OCOBEHHOCTW NMOBAJIbHOINO KPN3NCA B 9KOHOMUKE POCCUIN

CoBpeMeHHast KpusMCHas CUTyauus Ha MMUPOBbLIX (DMHAHCOBLIX PbIHKAX YXXe nepectaeTt
ObITb NIOKaNIbHOM HECTabUNBbHOCTLIO, MPEOAONEHNE KOTOPOI BO3MOXHO B pe3yfibTaTe MpUHATUSA
Mep TONbKO (hMHAHCOBOrO XapakTepa. CTaHOBUTCS OYEBMAHbLIM, YTO MPUHUMAaEMble NMPaKTUYECKN
BCEMU CTPaHaMU OAHOBPEMEHHbIE PELLEHMUS MO CHUKEHWIO YYETHOW CTaBKM LieHTpasbHbIX 6aHKOB,
NOAJEPKKE PaBHOBECUS Ha (MHAHCOBbIX PbIHKAX B pe3y/bTaTe roCyAapCTBEHHbIX JEHEXHbIX WH-
TepBEHLUUIA, NPSMOiA rocyapCTBEHHOW MOAAEPKKN KPYMHbIX (UHAHCOBLIX MHCTUTYTOB U 6aHKOB
)KenaembIX pe3ynbTaToB He MPUHOCAT. Y A0p0XaHWe KpeauTHbIX PecypcoB, CHYDKeHWE Aen0BOi aK-
TUBHOCTK, MafieHWe NOTPe6UTENbCKOro Cnpoca He TO/IbKO OKa3blBatoT BTOPUYHOE OTpuuaTesibHoe
BNMSIHWE Ha (PYHKLMOHWPOBaHWE MHAHCOBOW ctepbl, HO U NPUBOAAT K pOCTy 6e3paboTuLbl.

Ho camble CnoXHble npoueccbl MOTyT NOCNeA0BaTb B pe3y/bTaTe MPOHWKHOBEHUA Kpu-
3UCHbIX NPOLLECCOB B peasibHblli CEKTOP 3KOHOMUKM. MMafeHne 06beMOB NPOU3BOACTBA, POCT Yncna
6aHKpOTCTB NPeAnpUATWA, OCOBEHHO B TeX OTPacnsX, KOTOpble MMelT 60MblUIOe 3Ha4YeHUe Ans
YAO0BNETBOPEHUS MEPBOOYEPEAHbIX UHBECTULIMOHHBLIX U MOTPEeOUTENbCKUX MOTPe6HOCTEN, MOXeT
MPWBECTU K Cepbe3HbIM CH0SAM B (DYHKLMOHMPOBAHNMN BCeli 3KOHOMUKW B OTAENbHbIX CTpaHax W, B
CuMy BbLICOKOI B3alM03aBMCUMMOCTY, B MUPOBOI 3KOHOMUKe B LiesioM. CTaTUCTUKA CBUAETENbCTBY-
€T UMEHHO 0 TaKOM PasBUTUM COObLITUIA B MUPOBOI 3KOHOMUKE.

Tak, KpynHelwwnii B MMpe Npon3BoAnTeNb aBTOMOGMNel - KoMnaHus Toyota - coobuiuna
0 CHVDKEHUW umncToi npmbbiin B 2008 hmHaHCOBOM rogy Ha 56% Mo cpaBHEHWHO C NAaHWMPYeMbIM
nokasatenem. OfuH U3 BefyLMX NPOM3BOAMTENeN cTanu B Poccumn - MarHWTOropckuii metannyp-
TMYECKWA KOMOMHAT - 06BABMN O COKPALLEHWW YMCNEHHOCTV COTPYAHMKOB Ha 3 ThiC.YeNnoBeK, a
HoBonuneukunii MeTanypruyeckuii KOMbuHat B TpeTbeM kBapTane 2008 roga CHW3WA NMPOWN3BOACT-
BO Ha 6,6%. TakuM 06pa3oMm, 0rMKa pasBuTMA MUPOBLIX KPU3WUCHBLIX MPOLECCOB, KOTOPYHO, K CO-
XaneHuto, noBTopsieT u Poccus, naeT B HampaBieHWn OT (IMHAHCOBOr0 Kpusmca K 6aHKOBCKOMY
KpU3nCy 1 fanee - K KpU3NUCy B peaslbHOM CEKTOpe 3KOHOMUKKW. Bce 370 CBUAETENbCTBYET O TOM,
4TO B OT/IMYME OT MPEeAblAYLLMX KPU3UCHBIX NMEpPUOAOB B PasBUTUM MUPOBON 3KOHOMMUKM (Hampu-
Mep, npegpblayLiero uHaHcoBoro kpusmca 1998 roga) CoBpeMeHHble NPOLLECChl CBA3aHbl C CUC-
TEMHbIMW MPUYMHaAMW U BeLyT K yriy6aeHn0 CUCTEMHOI0 3KOHOMUYECKOro Kpusuca.

HecmoTps Ha BCe NOMbITKW, NpeAnpuHUMaeMble NpaBUTeNbCTBOM P®, nsbexaTb HeraTus-
HOFO B/IMAHWA MMPOBOFO (IMHAHCOBOIO KPMU3nca Ha POCCUICKYH 3KOHOMMKY, 3TOT MpoLecc A0 Cux
nop OCTaHOBWTb He yaanocb. OfHAKO POCCUIACKMIA KPU3NC MOXET UMETb CBOH OTAUYWNTENbHYHO
0CO6EHHOCTb - OH, CKOpee BCero, HepaBHOMEPHO PacrpegenuTcs MeXay pOCCUICKAMU PerroHamu,
HEKOTOpble U3 KOTOPbIX ByaAyT paspellaTs 60/ee cepbe3Hble IKOHOMUYECKMEe NPo6nembl B cpaBHe-
HUN C APYTUMUW. Y>Ke CerofHs npu3Hakn 3TOro «KPM3MCHOrO HepaBeHCTBa» MPOSBAAIOTCS B HEKO-
TOPbIX pernoHax CTpaHbl. Tak, OCHOBHOI cTaTbeli 3kcmopTa YensibUHCKON obnacTn ABnseTcs me-
Tannypruyeckas npogykums (okono 90%) un B 2008 rogy nnaHWpyemblii 06beM 3KcmopTa COCTaB-
nan 6 mpg. gonn. OAHAaKo B CBA3M C YCUNEHMEM KPU3UCHBIX MPOLLECCOB 3Ta Lndpa okasanoch He-
[OCTUKMMOIA, 06beMbl NPOU3BOACTBA M 3KCMOPTA CTPEMUTENBHO NajatoT, a paboune OTNPaBAAlOT-
C B BbIHY)X/€HHble 0Trycka (0kono 10 Tbic. Yen0BeK B KOHLe 0KTA6ps 2008 roga) uiv nonajaloT
nof, COKpaLLieHue.

Takum 06pa3oM, nafieHne cnpoca Ha MUPOBBIX PbIHKaX Ha MeTanlypruyeckyto npoayKuum
CW/bHEee BCEro 3aTPOHET YpaNbCKuiA pervoH. B To Bpemsi Kak HeCcTabuabHOCTb Ha MUPOBbLIX POHAO-
BbIX BUpXax 1 nageHwe NOTpebUTENbCKOro crnpoca (B TOM YKC/e CBA3aHHOTO C YAOPOXaHMeM Mo-
TPeOUTeNbCKOro KpeauTa) CTaHeT Cepbe3HO NPUUMHOM pocTa HECTabUABHOCTU B KPYMHbIX Pervo-
Hax, M03TOMy HeobxofMMa NnoafepXKKa KpynHeilmx 3aBofjoB U KOMOMHATOB CO CTOPOHbLI rocyfap-
CTBa, KaK OCHOBbl [jaNbHELLEro pasBuMTMA 3KOHOMUKW. TakXke HYXXHO rnaBHbIM 06pa3om noagep-
XaTb Te Beflylne NpeAnpuaTUA, KOTOpble HaXOAATCA B KPUTUYECKOM MONOXEHUN, TaK KakK UX 6aH-
KPOTCTBO HEraTUBHO OTPa3WTCA Ha 06LLell COCTOSHUM 3KOHOMUKK Poccuu.



