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®OPMbl ®MHAHCOBOIO OBECMEYEHNA WHTEPECOB WHBECTOPA
B MEPEXOAHOM 3KOHOMWKE POCCIM

Tema VHBECTUUMIA HA CErofHAWHUA AeHb [OCTATOYHO XOpOLWOo
M3yyeHa Kak B TEOPETUYECKON 3IKOHOMMYECKON HayKe, TaK U B MPUK-
NafHbIX 3KOHOMUYECKUX unccneaoBaHUAaX.

Ecnv nof, VHBECTULMAMM MOHMMATL  JioBble  BMIOXEHUS C  LeSbio
nocnegylwero noayvyeHust npubbiv, TO MOXHO PacCMOTPeTb MHTepechl
VHBECTOpa MpU MPUHATON MHBECTULMOHHOIO pPELEHW.; KaK CTaHAapTHbIA
Habop, OLEeHVBAaIOWWA [OXOAHOCTb, HALEXHOCTb, JIMKBUAHOCTb. 3JKOHO-
MMYeCcKoe MPOCBeleHNe HaceneHusi Poccun yxe JOCTWUINO TOro  YpoB-
HA, KOrfa mpakTuyecku nwboli rpaxgaHnH MpaBWIbHO pewnT 3adady:
BKMafbiBaTb [eHbrM B GaHK A nof X MPOLEHTOB B Mecsiy Wi B 6GaHK
b mog y nmpoueHToB B KBapTan? OpHako crnefyeT 3aMeTWTb, 4TO pe-
eHne 3ajayn GyaeT NpaBW/bHLIM TOMBKO OTHOCUTESIbHO OGbEKTA WH-
BECTUpoBaHusi. To &CTb /06O 06LEKT WMHBECTUPOBAHWSI 06n1ajaeT He-
KOTOpbIM HAGOpPOM MoKa3aTesneli: [OXOAHOCTbI, HAAEKHOCTLI, JIMKBUA-
HOCTbI0, —KOTOpble 3aJaTCA WM OMpefeNieHHbM 06pa3oM paccuuThiBa-
lTCA 3apaHee. [aHHbi Habop nokasaTenei s Kaxgoro U3 noTeHuu-
aNlbHbIX  OOBLEKTOB  WHBECTULMIA U CMYyKUT, KaK NpaBWio,  OCHOBHOW
TOUKOW OTcueTa Ana Bhibopa 3TOro 00beKTa, OLEHKU ero npusieka-
TeNbHOCTW, COOTBETCTBUS MHTEpecam MHBECTopa.-

OfHaKO MpY CErogHsiHel 3KOHOMMYECKon cuTyaumm B Poccun
OLUEHKN camoro o6bekTa WHBECTUUMIA 6biIBAET SBHO HEJOCTATOYHO-
lpOMKME CKaHfa/bl Ha TemMy O6MaHyTbIX BK/IAAUYMKOB U aKLMOHEPOB TO-
My npuvepoM.  WHTepechl MHBECTopa B Poccun HyxpawTcsi B onpefe-
NIEHHON 3aumTe. 3awuTa 3TWX UHTEPecoB BO3MOXHA ABYMS Croco6amu:
CWUMOBLIM U NErNTUMHBIM  (3aKOHHbM) .  CnnoBoli crocob, BO3MOXHO, Ha-
nbonee BbHIFOAEH, HO MPETWUT MPUHLMNAM 3KOHOMWYECKOrO MOBefeHUs
yenoBeka. JlerTUMHbIA crnocob, W B 4YaCTHOCTM ®OpMbl §yMHAHCOBOIO
o6ecrneyeHnst MHTEpecoB MHBECTOPA, HA CEroAHAWHUA AeHb NpakTu-
YeCcKun He paspaboTaH. Ecnm onpegenuTb ¢opmbl ¢iwaHcoBoiw obecTv .
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HOCTK 06bEKTa WHBECTUUMIA, TO NpW MPUHATAU KGO0 MHBECTULMOH-
HOFO pelleHVsi,  Kpome npuB/ekaTesibHOCTM (COOTBETCTBUSA MHTepecam
MHBECTOpa) COGCTBEHHO O6bLEKTa MHBECTUUMA, CnegyeT Takke pac-
cMaTpuBaTh M NOTEHUMA/IbHYH BO3MOXHOCTb MPUMEHEHUSI OOHON UM
psga hopm $uHaHCOBOro obecrieveHnsi. BesdycnosHo, psia GopMm (uHaH-
COBOro o6ecrneyeHUst U3BECTEH W YHVBEpPCANIeH, pPsf - HeW3BeCTeH
WMPOKUM Kpyram 3KOHOMUYECKUX CYOHLEKTOB W Y3KO CrneuupuyeH B CO-
OTBETCTBUAN C OGBLEKTOM WMHBECTWUMIA. TaK Harmpuvep, 3a10r, CTpaxo-
BaHWe - W3BECTHble (JOpMbl PUHAHCOBOIO 06eCcrneyveHnst KpeauTHbIX BO-
¥eHuii.  To ecTb cam 06beKT mHBecTuMUMA (KpeauToBaHusl) — obnajaeT
onpeaeneHHoli MHBECTULMOHHOM NPUBNEKATENbHOCTHI0,  BblpAXEHHOW B
npoLeHTax no KpeauTHOMY [OrOBOpPY, CPOKOM KpPeAWTHOro Aorosopa,
Ha/lMuveMm B GaHKe-KpeaMTOpE pacyeTHOro cyeTa NpeanpusTis — o6b-
eKTa MHBECTUUMIA, 06OpPOTOB MO 3TOMY PaCHETHOMY CYETY W ApYyrvmu
(akTopamu. OfHaKO WMHBECTULMOHHYK MPUB/EKATENbHOCTL 06bEKTA UH-
BECTULMIA MOXHO MOBBLICUTb 3a CYET Takux (opM (MHaHCOBOro obecne-
YeH/sl, Kak 3aior, 6u3Hec-nsiaH, CTpaxoBaHWe kpeguta. Kpome 3Twx
[IOCTAaTOYHO WWPOKO W3BECTHbIX, POPM  (PUHAHCOBOro obGecneyeHus, B
KayecTBe [OMOJIHUTENbHLIX  (hOPM MOTYT ObiTb MCMO/Mb30BaHL Onpese-
NEHHble 3KOHOMMYEeCKMe U npaBoBble TEXHO/IorMnM, OCHOBaHHbe Ha KOM-
OGUHaLMM 3HaHWA M AaHHBIX M3 06/1acTW FpaxgaHCKoro npasa,  (UHaH-
COBOrO ¥ Ha/IOrOBOr0 3aKOHOAATEeNbCTBA, OyXranTepckoro yyeta u
ayoyTa, CTaTUCTUKM,  COUMOMOrMM. [laHHble TEXHOMOruM He3aBUCUMO
0T 06beKTa WHBECTWLUMIA MO3BOMSIT Jlyulle 06ecneynTb WHBECTULMOH-
Hble MHTEpechl B MepexofHOn 3KOHOMMKe Poccum.

A._C.KypaHosa

OCOBEHHOCTM YYEBHbIX MPOrPAMM 3KOHOMAYECKMX CMELMANBHOCTEN
3APYBEXIX YH/BEPCUTETOB

TeHaeHUMA K pacMpeHuio nepedHsl TOBapoB M YC/yr, MOCTaB/s-
embix Poccueli Ha MMpOBOV PbHOK, HE MUHOBATa U BbICWYK 3KOHOMU-
ueckylo WKoMy, npeanarallyld 06pa3oBaTe/bHLe MPOrpamMvbl, B 4acT-
HOCTV nporpammbl “MOArOTOBKM  CMEUMa/IMCTOB  YHUBEPCUTETCKOFO U
nocneaylwsx YpoBHeli. B 3Tol CBA3W NPeACTaBAsST MHTEpec npor-



