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®UHAHCOBAS YCTOMYMUBOCTD NPEAIIPHSTUS

IMonsTHe YCTONYMBOCTH NpPEANPHATHA, ABISETCH MHOTO(AKTOPHBIM M MHOTOILIAHO-
BHIM. B 3aBHCHMOCTH OT BIMSIOIIMX Ha Hee (AKTOPOB, YCTOMYMBOCTH NMPEANPHATHA NOJ-
PAa3AENAOT Ha BHYTPEHHIOK, BHEIIHIONW, OOIIYI0 1 GHHAHCOBYIO.

Jns HOCTIOKEHMS BHYTPEHHEH YCTOHYMBOCTH HeoOXOOMMO aKTHMBHOE pearupoBaHue
Ha M3MEHEHHE BHYTPEHHHX ¥ BHELIHMX (aKropoB. BHEIIHAA yCTOWYMBOCTD NPENNPHATHS
NpY HaJIW4UM BHYTpEHHeH ycTOMuMBOCTH 06ycoBlIeHa CTaGUIBHOCTBIO BHEIUHEH KOHO-
MHYECKOH Cpelpl, B paMKaX KOTOpOM OCYyIIECTBIAETCA ero aearenpbHocts. OHa pocTUraetcs
COOTBETCTBYIOLIEH CHCTeMOW yNpaBieHHs pPHIHOYHOM IKOHOMHKOH B Macwurabax Bceit
CTpaHBI.

O6mas ycToHYMBOCTD NMPEANPUATHS JOCTHTACTCS NPU TaKo opraHM3alliy TBMIKEHUS
JICHE)KHBIX TIOTOKOB, KOTOpas o6ecrneuuBaeT ITOCTOSHHOE IIPEBHILIEHME NOCTYIUIEHHS
CpPEncTB (ZOXOM0B) HaA X pacxojoBaHueM (3aTpatamyu). OUHaHCOBas YCTOWYUBOCTD ABIIA-
€Tcsl OTpaXkeHHueM cTabHIbHOIO NPEBBILUECHMS NOX0J0B Haa pacxonamu. OHa ofecreunBaeT
cBoGOIHOE MaHEBpPHPOBaHNE JCHEKHBIMU CPECTBAMM INPEINpPHUATHS U criocobeTByeT Gec-
nepeGOKHOMY IIpoleccy NMPOM3BOACTBA M peanu3aliuy Hpoaykuun. duHaHCOBas ycToH4n-
BOCTb (popMHpyeTCs B mpouecce Beel MPOU3BOACTBEHHO-X03AHCTBEHHON neaTenbHOCTH. M
MOXET CUMTAThCS IIaBHBIM KOMITOHEHTOM 00LIeH YCTOWYMBOCTH NPEANPHATHS.

AHaJIM3 YCTONYMBOCTH (DMHAHCOBOIO COCTOSTHMA Ha Ty WJIM HHYIO JaTy TNO3BOJIAET OT-
BETMTb Ha BOMPOC, HACKOJBKO MPaBHIBHO NpPENNPHATHE YNPABILIO HMHAHCOBBIMH PECYD-
caMH B TEYECHME IIEPHMOAA, UIPEAIIECTBYIONIEro 3To# nate. BaxHo, 4To6bl cocTosHHe (U-
HaHCOBBIX PECYPCOB COOTBETCTBOBANO TPEOOBAHMAM PHIHKA M OTBEYAIO MOTPEOHOCTAM
pa3BuTHA npennpuatus. HenocraTtoyHas puHaHCOBas YCTONYHBOCTH MOXKET HPUBCCTH K HE
IIATEXHOCTH NPEMNIPUATHA U OTCYTCTBHMIO ¥ HErO CPElCTB U Pa3sBUTHSA MPOU3BOACTBA, a
M36BITOYHAsA — MPEMATCTBOBATh PA3BUTHIO, OTATOIIAs 3aTpaThl MPEANPUATHA W3IHIIHHMH
3amacamu M pesepBaMH. TakuM 06pa3oM, CYIHOCTBIO (UHAHCOBOR YCTOHYMBOCTH SBISAETCS
s dexTrBHOE HOPMUPOBAHUE, paclpe/ieeHHe U HCIONb30BaHHE (DMHAHCOBBRIX PECYPCOB.
I[TnaTé&xecrnoco6GHOCTD BEICTYNACT €€ BHELIHUM MPOABIECHNEM.

Xoporme#t xapaKTepHCTHKON yCTOWYMBOCTH IPCANPUATHS ABJIAETCA €r0 COOCOGHOCTH
pa3BUBaTECS B M3MEHYMBBIX YCIOBMAX BHYTPEHHeH M BHelIHe# cpeawi. Jns atoro npen-
HpUATHE JI0JDKHO 06nagaTe ruOKof CTPYKTYpo# (PMHAHCOBBIX PECYPCOB M NPH HEOO6XOAH-
MOCTH UMETh BO3MOXHOCTb IIPUBJIEKATh 3aEMHBIE CPEMCTBA, T.€. 6bITh KPEAUTOCIIOCOOHBIM.
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HHBECTHUIIMU B MAIIMHOCTPOEBUE H POJIb
TOCYJAAPCTBEHHOMH IIOJIMTHKHU B CO3JAHHMA BJIATOIIPUATHOT O
HHBECTHIIMOHHOI'O KJIMMATA

C xoHna 90-x ronoB Habnonaercs pocT 3KOHOMUKHM Poccun, HO U3MEHEHHMS €€ CTPYK-
TYPHOTO KavuecrBa OYeHb HE3HAUMTENbHbl. Temmbl 0GHOBICHHS OCHOBHBIX (OHAOB MpO-
MBILLICHHOCTH COCTABIWIN Beero 2-3%, a ypoBeHb M3HOIIEHHOCTH JOCTHT B cpeaHeM 70%.
ITo cyimecTBy, Bce OT€uECTBEHHBIC NPEANPUATHS HYXIAIOTCA B PEKOHCTPYKLIMHU NPH OCTPOH
HexBaTKe (UHAHCOBBIX PECYPCOB. YCIOBHMEM, CIIOCOGHBIM NMPOABHHYTH pellleHHe npobiem
MAaluMHOCTPOUTENILHON OTpaciy, SBIAIOTCS MHBECTHLMH. HO yacTHbIE HHBECTHLIMM HANpas-
JSIOTCS B T€ OTPAacTH SKOHOMMKM, Ile BO3MO)KHO M3BI€ueHHE Hambonblmx 1pUOHINEH H
obecriednBaeTcs CpaBHUTENLHO OLICTPEI 060pOT KanMTana. Mcrons3ys KpeauTsl KOMMeEp-
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