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POJIb HHBECTHUIIUMA B PA3BUTHH POCCHUVICKOI'O
MAIIMHOCTPOEHHA

Bynyimee Poccuu 1 ee CTaTyc Kax IPOMBIIUIEHHOH NepiKaBbl 3aBUCAT OT MOACPHHU3a-
LMH KOHOMHMKH Ha COBDEMEHHOW TeXHonoruyecko#t ocHose. IIoaToMy ocofenHo ocTpo
CTOMT BOTIPOC O NMOMCKe WHBECTHLIMOHHOTO MEXaHU3Ma, YTOOBI ATk MOLIHEIH UMITYJIBC pas-
BUTHIO MaIIMHOCTPOHTEIEHOrO KOMILIEKCa CTPAHEL.

ITo pacueraM pocCHICKOro COH3a NPOMBILUIEHHHKOB U NMPEANpHHUMATENEH, g yc-
TOMYMBOrO POCTa OTEYECTBEHHOr0 MAINMHOCTPOEHUA Ha ypoBHe 7-8% B rof HEOOXOAMMEI
©XEerofHele MHBECTHLMK B pasmepe 100 mapa. momnapos. Otcrofia BEITEKaET HEOOXOqu-
MOCTb MacIITaGHBIX IPHTOKOB HHBECTHLMH — OTEYECTBEHHEIX ¥ MHOCTPAHHEIX.

OmHako mpy HoApOGHOM M3YYEeHHM CTPYKTYpHl MHBECTULIMH B PoccHM MOXHO yBHAETH
crenyrowee. Yto kacaetcs OTe4eCTBEHHEIX HHBECTHLIMH, HX TOBONBHO HU3KUH ypoBEHb 00Y-
CIIORJIEH B MEPBYIO OYepenh «KpHMUHATH3alMeH» HHBECTHLIMOHHOTO nporecca B 90-x rogax
TIPOILJIOTO BeKa, KOTopas NMOoABMIack 6aronaps HU3KOMY KayecTBY FOCYAapCTBEHHOTO pery-
JIMPOBAHMS MHBECTULIMOHHON JesTensHocTr. s peieHus qaHHo#H 11po6i1eMbl Heo6X0auMO
Pa3sBUTHE HOPMAaTHBHO-TIPaBOBO¥ 6a3sl B 06/1aCTM BHYTPEHHMX MHBECTHLMH, IPHYEM OHO
JIOJDKHO MATH B HalpaBIeHWH YBEIWYECHHA WHPOPMAIMOHHOM Npo3payHoCTH OOBEKTOB HH-
BECTHULMH.

Yro sxe xacaeTcs MHOCTpaHHEIX MHBecTHUMH (M), HEO6XOMMMO BBIAEIUTH CIEHYIO-
mee. Bo-nepBhIX, OCHOBHAs N0/ BJIOXEHHHIX B POCCHICKYI0 akoHOMHKY MW mpuxonautcs
Ha pa3BuBaloInKecs cTpaHkl. CiexyeT oTMeTHTh Gosiee yeM ckpoMmHoe yyactue ¢upm EC u
SIIOHMM B MOJEPHHU3AIINY MalIMHOCTpoeH s B Poccun. JIMiub He3HAYUTEIbHAA YacTh GupM
3THX CTpaH, COTpYAHMYaoIMX ¢ Poccuell B NaHHOM OTpacihH, MPOABHHYJIach Nanblie OT-
KPBITHS CBOMX TIPEACTABUTENBCTB, YTO CYUTAETCSA CAMBIM Ha4ajibHEIM 3TalloM MHTEPHALHO-
Hann3auuy. CyInecTBEHHBIX IIaroB B HanpaBieHud peansHeix MM B BUIE CTPOWTEIBCTBA
HOBBIX 3aBOJIOB, NPHUOOpETeHHs MPENNpHATHIM U CO3TAHHUA CTPATETHYECKMX albiHCOB B
6OJBIIMHCTBE CIy4aeB O CHX NOp He HaOMONAaeTcs, 3a MCKIIOYEHHEM HECKOJIBKMX KpyIl-
HBIX TPaHCHALMOHANBHEIX KOPIOpaluit, Takux Kak Hanpumep CLAAS (HOBHI# 3aBOJ KOM-
6aitnoB B KpacHonape). Bo-BTOPEIX, YUCTHINM NPUTOK MHBECTUIUMH, T.€. NOCTYHMBIUME HHO-
CTpaHHKIe UHBECTHLIMM MUHYC MOrallleHHbie, JOBOJIBHO Mail. B-TpeThHX, 4TO caMoe rias-
HoOe, psIMBIE HHOCTpaKHble HHBecTHLMK (ITVIM) cocTaBnsAIOT MEHbLIE TI0JOBHHBI OT 0fIie-
ro obbema. A BeIp MMEHHO 3TOT BMJA MHBECTHLMH MACT Ha MOBHIUEHHE TEXHMYECKOIO
YPOBH, 3aKyNKy 000pyNOBaHHA, HayYHBIE HCCIEIOBAHMS, OPTAHU3ALIHIO U MONEPHHU3ALIMIO
Npou3BOACTBa. MOXHO CKa3aTs, 4TO Pa3BUTHIC M BRICOKOPa3BHTHIC CTPaHbl PACCMAaTPUBAOT
P® B 0OCHOBHOM KaK PHIHOK COBITa CBOUX TOBApOB, KaK O0IBIIYIO PHIHOYHYIO ILI0LIAE.

VIHBecTHIMOHHAA MONNTHKa Poccuy HOJDKHA crioco6CTBOBATh HE TOIBKO HOPMUPOBa-
HHIO GJIaronpUATHOrO KMMaTa 11 NMPHBICYCHUS MHBECTHUMH, HO M ONMpaThca Ha Mexa-
HM3MBI TIPHLENBHOTO «3aXBaTa» Haubosiee BRITOAHBIX MPOEKTOB. 1 3TOro HEO6XOAMMO
obecneyuTh: onpezeneHne clabblXx U CHIBHBIX CTOPOH POCCHMCKOH PKOHOMMKH, & TakKe
HaLIOHAIBHBIX IIPHOPHUTETOB, YTOOB! HanpaBuTh BaxHeHnue [T Tyzma, rae oun Gosbuie
Bcero TpebytoTes; koopauHupoBanue [THU-monuTHky Ha ¢eaepalbHOM YPOBHE NPH Tec-
HOH NOAJEPXKKE PErMOHAIBHBIX BJIACTEH; LEJICHAIPABICHHBIA aKTHBHBIA ITOMCK MpPENpH-
ATHH-MHBECTOPOB C MOMOLIBIO CTPATerHYeCcKOro nakeTa HHCTPYMEHTOB, TAKMX KaK pacli-
peHue 0coObIX IKOHOMHYECKHX 30H BO BCeX BHAaX, MeponpustHs no PR, nHpopMupoBanue
1 KOHCAJITHHT, obecreyeHne noOy IUTENbHEIX MEXaHU3MOB.

Heo6xom1mMo akTUBHO NpPUBIIEKATh HHBECTOPOB, HMES B BUJY, YTO TOJbKO NOCTOSIHHAS
peanu3anus KOHKPETHRIX TPOEKTOB ¢ BEAYIUMH NPEANPUATHIAMU JAaCT UMNYJIbC GOPMHPO-
BaHHIO 61aronpHsATHOrO MHBECTHIIMOHHOTO KMMara B Poccun.
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