Pa3mep HakoNMUTENLHON YaCTH TPYAOBOM IEHCHH, TAK Xe, KAK M pasMep CTPaxoBoi 4acTH,
3aBHCHMT OT BEJIMYMHE 3apaGoTHoi muars! # cocrannser 6% POT. CrpaxoBble B3HOCH, HAYIIHE HA
HaKONHTENbHYIO YaCTh, aKKyMYIHPYIOTCH B CICLHATLHON JacTH HHIMBHIYaTBHEOIO IHLEBOTO CYeTa
B [IOP. Ho HakonHTeNbHAA YaCTh TPYAOBOH NEHCHH B OTIHYHE OT CTPAaXOBOX 4ACTH MOXET MHBE-
CTHpOBATHCS ¥ IPUPACTATh 32 CYET HHBECTHLIMOHHOTO JI0XONA, T. €. KAMHTATH3HPOBATLCH.

[lepexon K HOBOH MEHCHOHHOM CHCTEME OCYIIECTRIEH, HO HMEET PAN CEPhE3HBIX HeNoC-
TATKOB, KOTOpbIE [IPUBENH K PAMY HETaTUBHBIX NOCIENCTBHI:

® [iepexon K HOBOI MEHCHOHHOM CHCTEME ITPOH3OILEN ONHOBPEMEHHO ¢ pe)OPMHPOBAHH-
€M HaJIoroBOM CHCTEMEI, CHH)KCHUE HAJIOroBOro GpeMEeHH MORNEKIO 3a COOOM CHMXEHHE CTaBKH
ECH, KoTopblii fABNSETCS OCHOBOM MA $HOPMHpOBAHHMA NEHCHOHHBIA OTYHCIECHHH, & 3TO B CBOIO
o4epeb CHH3UIO NOCTYIUIEHHS B3HOCOB B [IOP;

® CHHXXEHHE poXmaeMocTH B 1990-bie rogbl H OXHOBPEMEHHOMY YBETHYEHHE IPONOIKH-
TENBHOCTH XKM3HU NIEHCHOHEPOB NPHBEJIO K TOMY, 9TO Ha OHOTO HEHCHOHEPA CErOAHA IPHXOANTh-
Cs MEHbIIE JBYX paGOTAIONINX, H 3TO YHCIO GyneT COKpamarses i AajbIe.

® HAKOIHTE/bHAA YacTh OTK/IAABIBACTCA HA MHOIO JIET H HE MOXET GBITH BhAHA HBIHEL-
HHM NEHCHOHEpaM.

OTH HEZOCTATKH NPHBENH K TOMY, YTO PasMep NEHCHHM He COOTBETCTBYET NMPOXHTOUHOMY
MHHHMYMY, [IPH OJHOBPEMEHHOM HapacTaiolleM AebHIMTe CPEACTB NIEHCHOHHOTO (OHMa, KOTOpEIE
rOCYHapCTBO BBIHY>KAEHHO MOKPBIBATh H3 CTaGMIH3ALHMOHHOrO $oHIa. PaBHONYIIHE B HEOCBEAOM-
JIEHHOCTb POCCHHCKHMX IpaxKiaH K Iepexoqy Ha HOBYIO IIEHCHOHHYIO CHCTEMY, OCTATKH NaTepHaH-
CTCKOM HIEOJIOTHH, KOra NoCyAapcTBO ABTOMATHYECKH BBINOIHSIO NEHCHOHHOE 3aKOHOJATEIBCTBO
U rpakAaHaM He IMPUXOAUTCA GECIOKOHTHCA O CBOMX OYNYIIMX NEHCHAX, IPUBENIO K TOMY, 9TO Ipa-
xraHe PO nponomKaioT MOTydaTh «cephie» 3apIuiarhl, KOTOpEIE He GOPMHPYIOT GYAyIIYyIO IIEHCHIO,
a TAaKXe HacelleHHe HENONMOHMMAET, YyTo Oyaymias rocyJapcTBEHHas TPYAOBasA MEHCHS IOKPOET
JHUIL PAacCXOAbl Ha OIIATy KMJIbA, KAK IPUHATO BO BCEM MHPE, a JOCTOMHBIN YpOoBEHb XU3HH obec-
TEYHUT UG TOTONHATENbHEIE TIEHCHH nonyyaeMule oT Herocymaperennoro IlencnonHoro ®oH-
na. K ToMy e mocneAcTBHS MEPECTPOEUHBIX KATAKIM3IMOB YCHIMIH HEROBEPHA IPAX/AaH KaK K ro-
CynapCTBY, TAK M K HEFOCYAApPCTBEHHEIM CTPYKTYpaM, YTO 3HaYHTENLHO YMEHbIIAeT H Tak Hebonb-
IHe oTyucienus rpaxaad B HITO.

Bce BhILIEyKA3aHHBIE HENOCTATKH, @ TAkKe HECIPaBe/UTHBO-yPaBHHTENIbHAA KOHBEPTAIIAA
TIEHCHH BBI3BAJIM CHH)KEHHE pa3Mepa NMEHCHH KaK CJICACTBHE CHHXKEHHE >KM3HEHHOIO YPOBHS NEH-
CHOHEpOB KaK HBIHEIIHMX, Tak M GyRymmx, uto TpeSyeT HeMemIeHHoro i 3ddexTHBHOrO BMEIIA-
TEJIbCTBA MOCYyAapcTBa.

T.H. Pycuna, A.B. Edanon
Poccuiickuti 20cydapcmeeH bl npogeccuonanbro-nedazozuseckuil yvugepcumem

K BOITPOCY O COBEPIIEHCTBOBAHUH
JIM3HHIOBO#1 JEATEJIHLHOCTH B POCCHH

JIM3MHT — BUJ HHBECTHLMOHHOM JEATENHHOCTH N0 NPHOGPETEHHIO HMYILIECTBA H Iepeaaie
€ro0 Ha OCHOBAHWM JOrOBOpA JIM3HHTra (H3NYECKHM MM IOPHIHYCCKHM JIHLAM 32 ONpENIEIEHHYIO
nJIary, Ha onpeeNeHH bl CPOK U Ha ONpeNeNeHHbIX YCIOBHAX, 00YCIOBIEHHRIX JOTOBOPOM, C npa-
BOM BBIKYNa UMYILECTBa JH3UHronoyyareneM. (Penepansasii 3axoH PO «O nu3unre»)

MuUpoBO# ONBIT NOKA3KIBAET MEPCIIEKTHBHOCTD JIN3HHIOBOTO MEXaHH3Ma, KoTophif obec-
MEYMBAETCH KOMILIEKCOM MMYILECTBEHHBIX OTHOLICHHHM, CBA3AHHBIX C Ilepefadyed HMYINECTBa B
TI0JIB30BAHHE TOC/e ero nprobpeTeHHA y mponssoautend. JInsHur sddexrunen as o6HoBREHKA
MaTepHaTbHO-TEXHHYECKOH 6a3bl npe mpusTHit.

B Poccuu TM3HHIOBEIE OTHOMICHUA NMOSBHINCH CPAaBHHTENBHO HENABHO H €II¢ HE MONYYH-
JIM TakOTO paclpocTpaHeHus, Kak Ha 3amaze, B Hamel cTpaHe yxe ObUIH caeaHb! [IepBEIe mMAard 1o
NyTH yperylspoBaHHA ¥ 3aKOHOAATENLHOIO 3aKPeIICHHS JH3HHIOBBIX OTHOIEHHMH — CO3MaH MH-
CTHTYT QHHAHCOBOH apeHanl. C BBefeHHEeM M3MeHEHHH B 3akOH O JIM3MHre ObUI CYLIECTBEHHO JIH-
Gepann3oBaH PAL €ro NONOXEHUH, B pe3y/bTare NPHHATHA HOBOIO 3aKOHA 6OJBIIMHCTBO NpPEMATCT-
BUH [UISl pa3BUTHSA BHYTPEHHETO JTM3MHIa IMKBUAMPOBAHO M CIEAYeT OXMAATH Pa3BHTHS ITOTO BUIA&
ZeATENBHOCTH B Oimikaliiuee Bpems.
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B 70 %ke Bpems MeXIyHapOMHBIA JH3HHI OCTACTCS MalONpHBIEKATECILHEIM H3-38 Hepe-
INEHHOrO TaMOXEHHOTO BONpOCAa. DKOHOMHMYECKas CYIIHOCTb JIM3HHIa NENacT ero MpHMEHCHHE
Hanbonee 3pQEKTHBHEIM B OTPACIAX, BRITYCKAIOIIMX MPOAYKLHIO BRICOKOH CTENEHH IOTOBHOCTH,
cOBIT KOTOPO# Onpenendercs ee KOBKYPEHTOCIOCOGHOCTBIO B HAIMYHEM CPEJICTB Y TIOMb30BATENS
sro#t npoxyxuun. Harmprmep, HEKOHKYPEHTOCIIOCOOHOCTE poccHHCKHX aBroMOGHIIeH, KOTOphie He
OTBEYAET JIKOJNOTHYECKHM M IPYTHM HOPMaM MHPOBBIX JOCTHXCHHH, HE JaeT BO3MOXHOCTH KOM-
MEHCHPOBATh NMOTEPH CIPOCa Ha BHYTPECHHEM DBIHKE NOMONHHTEIBHEIMH MOCTaBKAMH aBTOMALIHH
Ha BHCINHHHA PBIHOK.

Ecmu 6u1 B Poccun neficTBoBaa pa3BeTBIEHHasA CHCTeMa (HHAHCOBOIO M ONEPATHBHOIO
JIM3MHra aBTOMAIINH, 1poGneMsl cOBITa MALTHH ¥ HEMIaTeXecnoco6HOCTH NoNb30BaTel i MOMIH 6bl
OBITh 3HAYMTENBHO CMATYEHBI. PasBHTHE NM3HHTA CTPOMTENLHBIX MalllHH ¥ MEXaHU3MOB, 060pyHO-
BaHHs CTPOMHHIYCTPHH H CTPOMTENLHBIX MATEPHANOB, B MEPBYIO O9epelb I BRICOKOKAYECTBEH-
Hoit nepeBoo6paboTKH, NPOH3BOACTBA CAHUTAPHO-TEXHHYECKUX H3Aesul, OTACNOYHEIX H KPOBEb-
HBIX MBTCPHAIOB ITO3NTHBHO CK&XETCA Ha HEHOOOPAa3oBaHHH B CTPOHTENHCTBE M BO MHOIOM ofner-
YHT PeaH3allvio NPOrpaMM XHIIHIIHOIO CTPOHTEILCTBE H HHAMBHIYAIBHOIO JOMOCTPOEHHA.

ITpaxTHIeCKnH ONBIT TOKA3KIBAET, YTO ONHHM H3 $aKTOPOB, CAEPXKHBAIONIAX Pa3BATHE JIH-
3nHra B Poccuu, sRigercs oTCyTCTBHE HOPMATHBHBIX NOKYMEHTOB H METOM4YECKHX PEKOMEHALHH,
HCKITIOYAIOMAX MEXAHHYECKOe IIPHMEHEHHE ONpelieIeHHs «PBHIHOYHOR CTOHMOCTH», pa3paboTaH-
HOTO A1 Leselt oneHky o6beKToB NpH nepexoae Ge3yclIOBHOro npasa coGCTBEHHOCTH 1A CAENOK
KYTUTH-TIPONAXH, Ha 0OBEKTH IIPHHIHMITHANLHO GoNee CIOXKHBIX H MHOTOTPAHHBIX JIH3HHIOBBIX HIIH
apeHIHbIX oTHOeHHH. Celtyac PoccHst HyxaaeTcs B KalKTa€e 11 HHBECTHPOBAHMUS BO BCE OTpac-
JIH Xo3akcTRa. OnHUM H3 HauGonee 3pQeKTHBHBIX COcOGOB NPHBIEYEHHsS HEOOXOTMMOro MHBE-
CTHIIHOHHOTO KAIHMTANa ABJIAETCA JIM3UHT, Kak BHyTPCHHHH, Tak ¥ MCXIYHapOOHBIA.

Poccun He xBaraeT KOMIUTEXCHOH MpOrpaMMel, B paMKax KOTOpo# Gbu1 6bI H3 Cleayromux
3/IEMEHTOB:

e 6Gbuna Gbl MpoxymaHa ¥ co3faHa Gonee pa3sBHTas HHPpPAcTPYKTypa phIHKA JTH3HHIOBBIX
yCIIyr, KoTopas BiULiodana Gbl: IOATOTOBKY KBATHGHLMPOBAHHEIX KaapoB, HHPOPMaLMOHHOE OCBe-
IEHHE NPENOCTABIIAEMBIX YCITYT;

e npenocrasinesne 6ankaM Gosee IHPOKOTO CIIEKTPa JABIOT NIPH AOITOCPOYHOM KPEMHTO-
BaHWH JIM3HHIOBRIX cesok (Goee 3-x zert);

® pa3’BHTHE CHCTEMEI rapaHTH}, yTo6nl H36exars 100 % 3an0ra npH JH3HHre (HaNpHMeEp,
CTpaxoBaHHe).

® Hapsamy ¢ y)Xe MPHHATRIME MepaMH (OTCYTCTBHE BATIOTHOIO KOHTPOJS IIPH KOHTPAKTax
MEXIYHapOHOTIO JIM3MATA), YCHJIHTh KOMIUIEKC MEp IO TPHBIICYCHHIO HHOCTPAHHBIX HHBECTHUMHA
B paMKaXx JIM3HHTa.

Taxas mporpamma cMoria 61 MOATONKHYTh KOMMEpYECKHEe GaHKH BMECTO IOMYHeHHUs CO-
MHHTEJIbHBIX, PUCKOBBIX NpPHOBUIEH B KPaTKOCPOYHOM NEpPHOIE IepeOPHEHTHPOBATHCA HA HONIO-
CPOYHOE HHBECTHPOBAHHE CPECTB B POCCHHACKYIO SKOHOMHKY UL NIONy4eHHs NPUOLUIH.

B.B. Camoyknn
Buiicxuii mexnonozuueckuti uncmumym

JECHOE XO35IICTBO POCCHM: ITPOBJIEMBI M KX PEHNIEHME

Poccuitckas ®enepalius B HACTOAMHUN MOMEHT obnajacT NATOH YacThIO MHPOBBIX 3aIacoB
npesecHHbl. OHAKO B JIeCHOM Xo3akicTse PoccHu cymecTByeT paa npobiem, Tpebyrouux 6e3orna-
rareabHOro B KOMILIEKCHOTO pemeHHd. Cpasy HECKOIBKO NPOGIEeMHEIX BONPOCOB BO3HHKIIO MOC/IE
NPUHATHA H BCTYTUIeHHA B cruty 1 auBaps 2007 roga HoBoro JlecHOro Koekca.

Bonpoc o pazdenenuu gynxyui. MHOTO J1eT necX03bl 3aHIMATHCH KOMIUIEKCHBIM BeICHH-
€M XO034HMCTBa — OXPaHOH, BOCIPOH3BOACTBOM H 3alMTOH 1€COB K KOMMEPUECKOH AEATENLHOCTHIO.
Ceromua 3aBepuiaeTcs aJNMHMHHCTpaTHBHas pedopma, KOTOpad NPEXyCMATPHBACT pasfelieHHe
¢yHkumit ynpasiaenus denepanbHeM HMymecTBoM. CylnecTByIOIME JIeCX03bl pasaeifioTcs Ha IBe
opranusauun. OgHa KOMMep4ecKas, Apyras — KOHTpONIbHaA, Haa30pHas, ynpasusiomas (Pocrpupo-
noHansop). B pamkax pedopmuposanus orpaciu ¢ Havana 2007 roga y Jecxo30B 3a6pann GyHKIHKH
NeCOOXpaHBl, T. €. PAGOTHHKM IroC/IECOOXpaHbl He HMEIOT CEroHsA NONHOMOYHHA OCTRHOBHTD JIECO-
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