cpeAcTB M3 OwmkeTa cTpaHbl. BCE 3TO TOPMO3UT 3KOHOMMYECKUIA POCT B CTpaHe W,
cnepoBartesibHO, MOXeT MpoM30MTM cnag B HauuoHasibHOM  npousBoacTee. [pu
MOCTOAHHOM HapacTaHuu [oJsira CTpaHa, Mo CyTW, nepejaeTr ero ceBoemy 6Oyayuiemy
NMOKOIEHNIO.

Onsa  adpdpekTMBHOrO 06CAYXMBaHMA Bas/lOBOTO BHELUHEro [Aosira pecnyo6svku
HEOO6XO4MMO: eXerogHo KOHTPOMMPOBaTb YPOBEHb BbIMIAT MO  BHELWHeMY A0Sy,
KOHTpO/IMpOBaTb W perynMpoBaTb Ba/ltlOTHbI COCTaB BHELLHEro Aosra; paspabortatb
CUCTEMY OLEHKM PUCKOB BHELUHEro 3aMMCTBOBaHMWsA, a Takke CUCTEMY OLEHKM PUCKOB
nopTdpensa BHELWHMX [AONroBbIX 00A3aTesibCTB; WCMNO/b30BaTb pas3/inyHble BapuaHTbl
pPecTpyKkTypu3aLmn BHELIHEro Aora, Kotopble ABNAITCA npuemMsaemMmbiMn Ana KasaxcrtaHa B
COBPEMEHHbIX YC/1I0BUSIX.
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NNATEXHbIA BAJTAHC: MOHATUE U POJIb B TOCYAAPCTBEHHOM
PErYnmnPOBAHNN 3KOHOMNMKHA

AHHOMayus. B coBpeMeHHbIX yC/108UsIX MPYOHO hpPO2HO3UpPOBamb U/IU aKmUBHO
yyacmsosamsb 8 MeX0yHapoOHOU Ba/IlOMHO-(hUHaHCoBOU cucmeme, ec/iu Yemko U peasib-
HO He cbasiaHcupoBsaH niamexHblil 6asiaHc. O6BLEKMUBHO 006YC/10B/IEHHLIE MEHOeHUUU K
pocmy B3aumocssizell U B3aUMOB/IUSHUU 3KOHOMUKU passumbix cmpaH mpebyem muja-
mesIbHO20 N0OX00a K paspabomke naamexHo20 basiaHca cmpatbl. [103mMoMy HEBO3MOXHO
npeyse/siudumb  akmyasibHocmb OaHHOU meMbl, M.K. nlamexHbIl basiaHc sis/ssemcs
3epKa/ibHbIM OMPaXXeHUEeM 3KOHOMUYECKO20 COCMOSIHUST CMpaHbl.

Knrouesble cnosa: niamexHbil 6asaHc, 20cydapcmeeHHoe pezysiuposaHue, 3KC-
nopm, uMnopm, Ba/itoma, 0EHEXHO-KpeoumHasi no/iumuka.

MnaTexHblii 6anaHC — 3TO BaXHbIA AOKYMEHT, COCTaBNSEMbIi rocyAapCTBEHHbIMU
opraHamu, B KOTOPOM B AAEHEXHOM BbIpaXXeHUN NoKa3aHO COCTOSHME MEeXAYHapOAHOro KO-
HOMMYECKOro obmeHa pe3naeHTOB AaHHOM CTpaHbl C BHELWHMM MUPOM [2]. SKOHOMUYECKNI
aHann3 nnaTexHoro 6asiaHca No3BOJSIAET CYAUTb O BHELUHE3KOHOMUYECKON AeATeslbHOCTH
cTpaHbl. MnatexHblli 6anaHc nmeeT hopMy ByXranTepCcKkMx CHETOB M OCHOBaH Ha NpuHLmMne
[ABOVHOI 3anncu B GanaHce: KpeguT OAHON CTaTbW ypaBHOBELLMBaAETCA Ae6eToM ApyroW
cTaTbMm.

KpeauT o3HayaeT OTTOK MaTepuasibHbIX 61ar, 3a KOTOpbIA CTpaHa nosyyaeT NpuToK
AeHer (MHOCTpaHHONM BaslloThl). [ebeT o3HavyaeT NpUTOK MaTepuasibHbIX 6n1ar, Bcreg 3a
KOTOPbIM NPOUCXOANT OTTOK AeHer (MHOCTPaHHOW BaslkoTbl) 3a rpaHuLy.

61


mailto:lkoksana@mail.ru
http://www.nationalbank.kz/

B utore cymma Bcex NpoOBOAOK (CTaTtei) no kpeguTy AO/HKHa coBnazaTb C CyMMOM
BCeX NpoBOoJoK (cTaTei) no gebeTy. Ha npakTnke tTakoe coBnajeHvne BCTpeyaeTcs [0BO/Ib-
HO pefKo, MOCKOJ/IbKY AaHHble O peaslbHOM 06bEME M CTOMMOCTU Pas/IyHbIX BHELUHE-3KO-
HOMUYECKMNX onepaunini NocTynatT U3 pasHbIX UCTOYHUKOB (TAMOXEHHOWN, GaHKOBCKOW cTa-
TUCTUKM 1 Op.), KOTOPblE HE BCerga coBnajatoT, a YacTb ornepaunii MoXeT oka3aTbCs BOOO-
e HeyyTeHHOW [5]. B nnaTexHbli 6anaHCc BKIKYAOTCA BCE CTaTbW, XapakTepusylouime
NOCTyn/IeHMe U1 pacxofoBaHMe  [EeHeXHbIX CpeAacTB  3a o4 no  JIMHWK
BHELLUHE3KOHOMUYECKNX CBA3EN: 3KCMOPT WM UMMOPT TOBApOB W YCNyr; [A0Xo4bl OT
NHBECTULMIA, TEKYLLME U KanuTasibHble TpaHCcepTbl; NpsiMble 1 NOPTAIENbHbIE MHBECTUL MM,
TOprosble KpeaunTbl 1 3aiMbl.

B 601bLUIMHCTBE CTPaH, B TOM Yucsie 1 B Poccuu, nnatexHblin 6anaHc cocTaBisieTcs
No CXeme, PeKoMeHAOBaHHOW MexayHapoAHbIM Ba/llOTHbIM hoHAOM [4]. cTOYHUKamu
nHdopmauun 19 coCcTaBNeHUs NiaTexHoro banaHca ABNATCA: TAMOXEHHasA CTaTUCTmKa,
AaHHble 06 MHOCTPaHHbIX akTnBax 1 naccmeax LUb P® n kommepyeckmx 6aHKOB, cTaTUCTMKA
BHELIHero fJosra, cratuctmyeckne o0630pbl, CTaTUCTUYECKME [aHHble Mo onepaunsMm ¢
NHOCTPaHHOW BantoToMm [5].

MnaTexHblil 6anaHc n3fasHa ABMSAETCA OAHUM U3 0OBEKTOB rOCYAapCTBEHHOIO pery-
NMpoBaHuA. 3TO O0OYCNOBMEHO crnegylwumMy npuuvHamn.  Bo-nepsblx, MAaTtexHbIM
6anaHcam npucylia HeypaBHOBELLIEHHOCTb, MPOSABAAKLWAACA B OAJ/IMTENIbHOM W KPYNHOM
Aecvunte y ogHMX CTpaH U Ype3MepHOM akTMBHOM casibfo Yy Apyrux. HectabunbHOCTb
G6anaHca MexAyHapoaHbIX pacyeToB Ha AWHaMUKYy BasIlOTHOIO Kypca, MUrpauumio
KanuTasioB, COCTOSAHME 3KOHOMUKW. BO-BTOPbLIX, NOC/Ee OTMEHbI 30/10TOr0 ctaHgapta B 30-
X rogax XX B. CTUXUAHbIA MeXaHN3M BblpaBHMBaHWA NiaTeXHoOro 6asiaHca nytem LLeHOBOro
perynvposaHus gencTeyet cnabo. lMoaTomy BblpaBHMBaHUE nnaTexHoro
H6anaHca TpebyeT LeneHanpaB/ieHHbIX rocyfilapCTBEHHbIX MEepPONpPUATUNA. B-TpeTbux,
B YC/IOBUAX  MHTEpHaUMOHa/IM3aumMm  XO3SMCTBEHHbIX CBA3€M  MOBLICUIOCHL  3HaYeHue
nnaTtexHoro 6GasiaHca B CUCTEME TOCYAapCTBEHHONO PeryimpoBaHns 3KOHOMUKW. 3ajava
ero ypaBHOBeLUMBaHUSA BXOAUT B KPYr  OCHOBHbIX  3a4ay 3KOHOMUYECKOW  MOSINTUKN
rocygapcrsa Hapsfy ¢ obecneyeHreM TEMMNOB 3KOHOMUYECKOTO pocTa, CAEpPXMBaHNEM WH-
donsumm n 6espaboTuupl.

FocyaapCcTBEHHOE peryiMpoBaHue niaTexHoro 6aiaHca — 3T0 COBOKYMHOCTb 3KOHO-
MUYECKNX, B TOM YMC/lie BaJTOTHbIX, (OMHAHCOBLIX, AEHEXHO-KPeANTHbIX MEPONPUATUIA TOCY-
[apcTBa, HanpaB/ieHHbIX Ha (popMMpOBaHME OCHOBHLIX CTaTel niaTexHoro 6anaHca, a
TakKxe NoKpbITUe CAoXMBLLErocs canbo [2].

B pesynbTate cBefeHus BCeX cTateil nnarexHoro 6anaHca BbIBOAUTCHA (PUHAHCO-
Bblil pe3ynbTar — casibo nnaTexHoro 6anaHca. B cnydyae popmnpoBaHmsa NoOXUTEIbHO-
ro casibgo — npodomumTa naaTexHoro 6anaHca — B CTpaHy noctynaeT MHOCTpaHHas Baslo-
Ta, co3gaBas [AONOJSIHUTESIbHBIA CNPOC Ha HaUVOHAa/IbHYIO AEHEeXHYH eanHuuy. Mpu aTom
KYPC «CBOEN» AEHEXHON efAnHULbl N0 OTHOLEHNIO K MHOCTPaHHbIM YKpennseTcs, a nepeg
LleHTpa/ibHbIM 6@HKOM M MUHUCTEPCTBOM (PUHAHCOB CTpaHbl BCTaeT 3ajadva onpenesivrb
NopALOK pasmMeLLeHns N3NLLKOB BaUTOTHbBIX LLEHHOCTEN.

Ecnu doopmupyeTcs oTpuuaTtesibHoe canbio — Aeuunt naarexHoro 6asiaHca — Ha
BHYTPEHHEM Ba/IlOTHOM pPbIHKE 06pa3yeTcs AOMNOHUTES/IbHBIA CMPOC Ha MHOCTPaHHbIe Ba-
N0Thl, @ KYpC HaUMOHa/IbHON BaUTOThl HAYMHAET CHWXKATbLCA. B 3TOI cuTyaumm perynivpyo-
LWMM OopraHaMm Heo6Xxo4MMO onpefesiTb UCTOYHMKN MoralleHnss 06pa3oBaBLUErocs BasltoT-
HOro gedgomumTa.

MeToapl, MPUMEHSeMbIe roCyAapCTBOM C Liefiblo BO3AENCTBUA HA BE/IMUMHY NaTex-
HOro 6anaHca, Hanpas/ieHbl Ha pelleHne ABYX [MaBHbIX 3a4a4y: CTUMynpoBaHue (pauuno-
Ha/IbHOEe CTPYKTYpMpOBaHWe) aKcropta U orpaHuyeHve mmnopta. OCHOBHbIMKU MeToZamu
perynmpoBaHns ABNAIOTCA:

1. Mpsmoe agMUHUCTPaTUBHOE BO3AENCTBME HA NAATeXHbI 6anaHc cTpaHbl — ycTa-
HOB/IEHWE CUCTEMbl OrpPaHVYeHUn Ha onpefenieHHble napamMeTpbl BHELIHE3KOHOMUYECKNX
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OTHOLWIEHWI. [laHHble Mepbl NPUMEHSAITCA Kak /11 UMMNOPTHLIX, Tak 1 419 3KCNOPTHbIX One -
pauuin.

2. YcuneHne yCTOMUYMBOCTU HaLMOHa/IbHON [AEHEXHOW eAUHWULbl Ha BHYTPEHHEM
PbIHKE 32 CYET Y)XXeCTOYEeHMA AeHEXHO-KpeaUTHON U rckanbHOM Nonutukn. Mpu peanusa-
LM AAaHHOTO Hanpas/iIeHUSA OCHOBHOW Lie/1bi0 AAB/IIETCA 0340P0B/IeHNe BHYTPEHHe ouHaH -
COBOW cuTyauMm B CTpaHe, coKpalleHve TemnoB WHQIAuMK, ctabunusaumsa rocygap-
CTBEHHbIX pacxo/oB.

3. YnpassieHne KypcoBbiMU KosiebaHMAaAMU HauMOHas/IbHOW BaloTbl. B 60/bLLIMHCTBE
C/ly4yaeB rocyaapcTBO CTPEMUTCA NOAAEPKMBATb HEU3MEHHbI KypC CBOEN AEHEXHOW eaun-
HWLbI, O4HAKO B HEKOTOPbIX Cyyasax npuberarT K gesasibBauum Uin pesasibBaumy Haumno-
Ha/IbHOI Ba/llOTbl.

4. Vicnonb3oBaHue ouLnasibHOro 30/10TOBAJIKOTHONO 3anaca cTpaHbl nytemM npoja-
XM YaCTU HaKOMEHHbIX Ba/TIOTHbLIX aByapoB W/ C/IMTKOBOrO 30/10Ta HA MUPOBbLIX 30/10TbIX
N BaUTIOTHBIX PbIHKaX.

5. KonnektvBHoe MexAyHapoaHoe perynmpoBaHue SBMAETCA OAHVMM U3 HOBbIX, He-
AaBHO MPUMEHSIEMbIX METOA0B PerympoBaHns naaTexHoro 6anaHca. KonnektmeHoe, a no
CYTV fena BHeLLHee, pery/iMpoBaHune nnarexHoro 6anaHca cTpaHbl NpovM3BOAUTCA CNenyto-
Lwmmun cnocobamu:

* npepfocTaB/ieHNEe KpPeauTOB CO CTOPOHbI LIEHTPaUlbHbIX 6aHKOB ApYrvx CTpaH
NM60 MexayHapoAHbIX opraHu3aLuui;

*  3aK/loyeHre MexXAyHapoLHbIX TOProBO-3KOHOMWYECKMX [OrOBOPOB, peryivpyto-
WMX Ha [OBYCTOPOHHER (MM  MHOrOCTOPOHHE) OCHOBe MNOopsfoK rocyaapCTBEHHOM
noALepXKn aKcnopTepos [1].

CtpaHamn ¢ gemumMTHbIM NaaTtexHbIM 6anaHCcoOM O6bIYHO NpeanpUHUMalOTCA cne-
AyroLine MeponpusaTUs C LeNbio CTUMY/IMPOBAHNA 3KCMOPTa, CAEPXMBaAHUA MMMopTa ToBa-
pOB, NPUBNEYEHNS NHOCTPAHHbIX KanuTasioB, OrpaHNYeHns BbIBO3a KanuTasios:

1. JecbnsaumoHHan nonntuka. Takaa NonuTrka, Harnpas/ieHHaA Ha COKpalleHne BHY-
TPEHHero crnpoca, BK/IYaeT OorpaHuyeHve OHMKETHbIX PacxofoB MPeuMyLLeCTBEHHO Ha
rpaxgaHckue Lenu, 3aMmopaxmnsaHue LieH 1 3apaboTHOW niaTbl.

2. JeBanbBauns. NoHWKeHNe Kypca HauMoHasIbHOW BalloTbl HanpasB/ieHO Ha CTUMY -
NINPOBaHNe 3KCcropTa U cAepXvBaHve uMmnopTta ToBapos. O4HaKo AeBasibBaUns CTUMYIN-
pyeT 3KCNOopT TOBapPOB JIMLb MPU HaIMYUM IKCMOPTHOrO MOTEHUMaia KOHKYPEHTOCNOCo6-
HbIX TOBApPOB W YCNyr U 61aronpuATHON CUTyauun Ha MUPOBOM pbiHKe. 19 ob6ecneyeHus
3hbhekTMBHOCTN feBasibBaLMM MHOrMe CTpaHbl, 0OCOGEHHO pas3BuBaloLmnecs, BBOAAT and-
dhepeHLpOBaHHbIE MOLLIMHBI 1 CYOCUANN HA 3KCMOPT U UMMNOPT.

3. BantoTHble orpaHnyeHns. brokmposaHue NHBa/IIOTHOW BbIPYYKU 3KCNOPTEPOB, JN-
LleH3MpoBaHue NpoAaxu MHOCTPaHHOM BasltoTbl MMNoOpPTEPaM, COCPefOTOUYEHME Ba/IIOTHbIX
onepaunini B ynosIHOMOYEHHbIX 6aHKax Hanpas/ieHbl Ha yCTpaHeHne geduumnTa niaTexHoro
6anaHca NyTem OorpaHUYeHus 3Kcnoprta kKanvtasia u CTUMY/IMPOBaHUA ero nputoka, caep-
XMBaHUA umnopTa ToBapoB.

4. duHaHcoBas N AeHeXHo-KpeguTHaA nosvrtuka. 4na ymeHblleHusa gedvumra nna-
TEXHOro 6GasiaHca MCnosb3ylTcsa OMKeTHble cybcuamu akcrnopTepam, NoBblEHWEe UM-
MOPTHbLIX MOLL/IVH, OTMEHA Hasora ¢ NPOLEHTOB, BbiN/la4nBaeMbIX MHOCTPAHHbLIM AepxaTe-
NAM LeHHbIX Bymar B Liensax npuToka kanutasa B CTpaHy, AeHeXHO-KpeanuTHas nonntuka, B
TOM YnC/e YCTaHOB/IEHUE LieNIeBbIX OPUEHTUPOB €€ eXerogHOro pocTa AeHEeXHON Macchbl.

5. CneumnasibHble Mepbl roCyAapCTBEHHOINO BO3AENCTBUSA Ha NiaTeXHbl 6asiaHc B
xofe (hopMmMpoBaHUA ero OCHOBHbIX CTatei — TOproBoro 6anaHca, «HeBUAMMbIX» onepa-
uunii, ABmxeHusa kanutana [3].

Takum 06pa3om, Ha OCHOBAHUW U3/IOXEHHOrO Marepuasia MOXHO cAenatb BbiBOZ O
TOM, YTO N/IaTeXHbIn 6anaHc ABISETCHA OTPKEHNEM BHELUHEIKOHOMUYECKUX CBA3en cTpa-
Hbl U CTENEHW ee UHTerpauunm B MUPOBOE XO3ANCTBO. [N KaXA0N CTpaHbl NPUCYLLN CBOM
0COOEHHOCTM nnatexHoro 6anaHca, KOTopble CBA3aHbl C €e 3KOHOMWYEeCKOW MOJINTUKON,
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3KOHOMUYECKMM pasBUTMEM N HALMOHa/IbHOM CaMOObITHOCTbIO. BaXkHy0 ponb Npy 3TOM Wr -
paeT MexayHapoaHas o6CcTaHOBKa: paspsfka MexayHapoAHOW Hanps)XeHHOCTU oKasbliBaeT
NO3NTUBHOE B/IMAHNE Ha NnaTeXxHble 6anaHchbl, U, HaNPoOTUB, YBENIMYEHNE HaMNPSAXKEHHOCTU
oTpuuaTenbHO BIMAET Ha nnatexHble 6anaHcbl cTpaH. HectabuibHOCTL GanaHca Mexay-
HapOAHbIX pacyeToB NPUBENIO K TOMY, YTO MfaTEXHbI OGanaHC SABNSETCA OO6BHEKTOM
rocygapCTBEHHOro perympoBaHus.
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COBPEMEHHbIE NMPOBJ/IEMblI COUNA/TIbHO-9KOHOMUWYECKOIO
PA3BUTNA OBLLECTBA

AHHOmMayus. B cmambe paccMampusaromcsi COBPEMEHHbIE NPobsieMbl passumusi
obwecmsa u hakmopbl MHO20CMOPOHHUX B/IUSIHUU Ha cmaHos/ieHue U ¢hopmuposaHue
yesioBeka B anoxy a/106asu3zayuu. Obujee cocmosiHue coyuyma 8 COBPEMEHHYH 3N0Xy ma-
KOBO, Ymo 2/106a/lbHble Npoyecchl hyHOaMeHMa/IbHO20 U3MEHEHUSI coyualsibHbIX, hpaso-
BbIX U 06WECMBEHHO-NO/IUMUYECKUX CMPYKMyp, UHCMuUmMymos U OmHoweHud,
onpedesiiouwuxX OCHOBbI XU3Hedessme/lbHOCMU U pa3sumusi 4esiogedecmsa, hpusesiu K
2/106a/ibHOU coyuasibHOoU pesosiroyuu. B amom nepuod cmasumcsi BONpoc O Bbipabomke
HOB020 nodxoda K pa3sumuro obuwecmasa.

Knrouesble csosa: obujecmso, pa3sumue, 2s106asusayus, 4yesiosek, mpaouyus,
aoanmauyusi.

B cTtatbe paccmaTpuBatoTCA BOMPOCHI, Kacarlmecs COBPEMEHHbIX NpobsemM coum-
a/IbHO-3KOHOMMYECKOro pa3BuTus obLiecTBa. AKTYasIbHOCTb aHHOM Npo6ieMbl NPOAUKTO-
BaHa TeM, YTO COBPEMEHHbIA MUP MEHSETCH C HEOAHO3HAYHbIM UCXO40M M NPOTUBOPEUN-
BbIMM pe3ynbTatamu. Kak nuwet W.A. F06030B, oT/MuuTeNIbHAA YepTa Hallel arnoxu -
«...rnobasibHbIN KPU3NC, 0XBaTMBLUNIA BCe cdhepbl 0OLLECTBEHHON XU3HW - SKOHOMUYECKYHO,
NOSINTUYECKYIO, COLUMANIBHYIO N AYXOBHYI. DTOT KPU3WUC BbI3BaH MHOTMMW NMPpUYMHaMU, HO B
nepBylo oyepeb rnobanmsaumnein CoBpeMeHHON 06LECTBEHHO XNU3HW» [6].

[anee oH npogo/mKaeT, YTO COBPEMEHHOE 06LLECTBO He N36aBUNOCh OT HEraTUBHbIX
4yepT, O KOTOPbIX MUCaNN U paHblle, B YACTHOCTU OT COLMAIbHOTO OTYYXXAEHUA U aHOMUWN.
Hanpotus, noan Bce 60/blUe 1M 60bLUe OTUHYXAAKTCA ApYr OT gpyra. iHameuayanusm un
3ronsM, OCOGEHHO cpean MOJIoAEXW, Hepenko AOMUHUPYHT B COLMasIbHbIX OTHOLLEHMUAX.
CoBpemMeHHas UMBUNU3aUNSA HUKOMY He [aeT YBEpPEeHHOCTW B TOM, YTO OH OyaeT cebs
4yBCTBOBaTb KOMCOPTHO WU, MO KpaiHe mepe, 60nee unn MeHee yao6Ho. Y nojein Bce
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