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BAHKPOTCTBO KOPUANYHECKUX NMNL B POCCUA

AHHOmMayus. B cmambe paccmampusaemcsi npoyedypa baHkpomcmsa rpuouye-
CKUX J1uy, Komopasi ConpsipkeHa ¢ 3KOHOMUYeCKOU HENOCMOSIHHOCMbH, hepeMeHYUBOCMbIO
chepbl 6usHeca, yHaujeHueM UHaHCOBO-3KOHOMUYECKUX Kpu3ucos. B cssf3u ¢ amum uc-
c/iedoBaHuUe ynpas/ieHuUsi 3KOHoMu4eckol ycmoliqusocmblo, hpoyeccamu npedomspauje-
HUSI pas3opeHusi obpemaem OCOBEHHYI BaXHOCMb, €20 NepBoHaya/lbHbIM 3manom Ssi8-
Jisemcs uslydyeHue cmamucmuku b6aHkpomcms B8 Poccuu. PaccMompeHbl ghupMbl, npu-
3HaHHble b6aHkpomamu 8 2015-2018 ea. lNpedcmas/ieHbl dUHaMuKa baHKpomecmsa puou -
yeckux /iuy, ee npu4duHbl. OB6HapyxeHbl nNpPobsieMbl yBe/IUYEHUST Yucsia baHKpomcms, a
makxxe omcymcmasusi pe3y/ibmamusHo20 npedocmas/ieHUsi CBOEBPEMEHHO20 BbIsIB/IEHUS
pukmusHbIx 6aHkpomcmas 8 obwel dose.

Knrouesble cnosa: 6aHKpomcmso rpududeckux /uy, ouHamuka b6aHKpomcmsa,
ukmusHble 6aHKpomcmaa.

B ycnoBuax ckaykoobpasHOro pocta Kypca [OeHEeXHbIX efuHUL, 3KOHOMWUYeCKUX
CaHKUWiA, cnaja AenoBoi akTMBHOCTM B Poccuiickoin ®efepaumm Bce 60/bLUee KOMYeCcTBO
dupm cTankmBaeTcss C BOMPOCOM Hecob6/oAeHus o06a3aHHOCTEl nepes  CBOMMMU
Kpegutopamn.  [laHHOe  O06CTOATENbCTBO  SABMSETCA  NPeAnoCblIKOM  HaCTyn/eHns
6aHKpoTCcTBa. Llenb uccnepoBaHnsa 3ak/oyaeTca B U3y4yeHuM GaHKpPOTCTBa HOPUAUYECKUX
MY, a WMEHHO B pPacCMOTPEeHUN AMHaMKKK, K/IHYEBbIX (PakTopoB pasopeHus. bbiiu
noctaB/fieHbl W pelleHbl COOTBETCTBYKLlee 3ajaun: 1) packpbiTb  aKkTyasibHOCTb
npo6aemsbl; 2) npocneauTb AUMHAMWUKY uYmncna 6GaHkpoTcTB 3a 2017-2019 rogbl; 3)
npoaHaiM3npoBaTh MaBHble NPUYNHBLI GAHKPOTCTBA.

BaHKpOTCTBO NNMOO HECOCTOATENIbHOCTb YUYPEXAEHWI cuMTaeTcsa B Halle Bpems
akTyaslbHOW  npo6nemoin. B cpeactBax  MacCoBOW  MHApopMauun  perynsipHo
Ony6/IMKOBLIBAIOTCA LUMPOKME MEepeyvyHn opraHusauuii, Tepnswmx 6aHKpoTcTBO. Yucno
doupm, KoTOpble npu3HawTcAa 6OaHkpoTamu, OyaeT TOMbKO /Wb  YBESIMYMBaTbLCA.
Hactosawum fokasatesibCTBOM 3TOMY MOXeT ObITb Takke TOT (pakT, Yto B 06s1actu
IOpPUANYECKNX YCAyr Bce 00/blle CNeuuasiMcToB MepekBa/iMuUnpyoTCAa MMEHHO Mo
cneyvanmsaumm 6aHKpOTCTBO. B  HekoTopbiX dmpmax HaMepeHHO (IopPMUPYOTCA
He3aBuC/Mble «B6aHKPOTHbIe» oTaerbl [1].

B cooteeTcTBUMM €O CT. 2 @3 Ne 127 «O HeCOCTOATENIbHOCTM (6aHKPOTCTBE)» MNop,
HEeCOCTOATE/IbHOCTbIO (6aHKPOTCTBOM) MOHMMAeTCA npu3HaHHas apouTpaxHbIM CyA0oM
HEeCnocobHOCTb A0/IXKHMKA B MOIHOM 06beMe YyA0BNEeTBOPUTbL TPebGOBaHUA KPeanuTopoB No
OEeHeXHbIM 06sa3aTenbcTBaM, 06a3aTeNibCTBaM Mo BbiNaTe BbIXOAHLIX NOCOOUIA 1 (1Mnn)
onnarte Tpyga vy, pabortarowux unm pabotaBwmx Mo TPyAOBOMY [A0Orosopy, u (uim)
MCNOMHUTL 06A3aHHOCTbL MO ynsiaTe obs3atesnbHbIX naatexei [2]. CornacHo cT. 65 MK P®
Npu3HaHVe HPUAMYECKOTO SIMLAa HEecoCTOoATesIbHbIM (6aHKPOTOM) OCyLLecTB/ISeTcsa No
peweHnio cyda, A0 3TOr0 npeanpusatMe MOXHO CcuyuMTaTb  HemnaaTexecrnocobHbIM,
HaxXo4AWNMCA B KPU3UCHOM COCTOSIHUM, HO He 6aHKpOoTOM. [peanochbisiku HacTyn/eHus
GaHKpPOTCTBa NPeAnpuUATUS CKIaablBalOTCA B TeUYeHWe HeCKOsbKuX neT. MNepBoHavasnibHO
BBMAY OTCYTCTBMS CBOEBPEMEHHOrO aHamsa (UHAHCOBOrO COCTOSIHUA BO3HUKAKOT
3HauuTesIbHble YObITKM, KOTOPble PYKOBOACTBO KOMMNAaHUM MOKPbIBAET 3a CYET onepaTuBHbIX
AeCTBUIA, a BNOCNeACTBMM NPOCNEXNBAKOTCA NPU3HaKM 6aHKPOTCTBA.

CornacHo cT. 3 (egepasibHOro 3akoHa 127-®3 npu3Hakom OGaHKpPOTCTBaA
IOPUONYECKOrO /iMua cYMTaeTca HeCnoCcobHOCTb YA0BNETBOPUTbL TpeboBaHUA KpeauTOpOoB
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No AeHEeXHbIM 0653aTeibCTBaM, 0683aTeNlbCTBaM No BbinaaTe BbIXOAHbIX NOCOGMIA 1 (M)
onnarte Tpyga vy, pabortarowux unm pabotaBwmx Mo TPyAOBOMY [A0Orosopy, U (1)
NCNOMHUTL 06A3aHHOCTbL MO ynjate o06sA3aTeflbHbIX NnaTtexeln, eciv COOTBETCTBYHOLLME
ob6sa3artenscTea U (UWIM) 06A3aHHOCTb He WCMOJIHEHbI UM B TeyeHne 3 MecsueB C Aarthl,
Korga OHW AOJ/DKHblI OblM ObITb UCMOJIHEHbI [2]. 3aBeplmnB TeopeTuveckoe OocBelleHue
npo6aemMbl, NPECTYNUM K ONUCaHUIO Pe3y/ibTaToB UCC/ef0BaHUSA.

B xopme aHanmsa maTepuanoB ®depepanbHOM Cnyxobbl CTaTUCTUKM W EAMHOro
dhenepanbHOro peectpa cBefleHMid 0 GaHKPOTCTBE Obl10 BbIABMEHO YBENUYEHME 4ucna
6aHkpoTcTB B 2015-2018 rr. [2]. B 2015 rogy KO/MYECTBO peLUeHuit CyL0B O MpU3HaHUM
POCCUNCKMX KOMMaHui OGaHkpoTamu coctaBuno 13 044. B 2016 r. ux KONNYECTBO
cokpatmnnocb Ha 0,495 Tbic. B 2017 r. coxpaHsieTcsa obo3HayeHHas guvHamuka. B 2017 r.
3aperucTpupoBaHo 13 541 cnyyaeB 6aHKpOTCTBa, YTO NOYTUM Ha 8% 6oOsnblie, YeM B
npeabigywem rogy. B 2018 r. cnag MOXHO cuuTartb He3HauyuTesibHbIM — Bcero 3,2%
OTHOCUTENbLHO nokasatenein 2017 r. Takum obpaszom, ¢ 2015 no 2018 r. uncno 6aHKPOTCTB
KOMMaHWiA coxpaHseTcs Ha CTabu/ibHO BbICOKOM YPOBHE.

[dvHamunka noBbIWeEHNS 4yucna upm-6aHKpPOTOB OTpULATENIbHO OTpakaeTcs Ha
OTeYeCTBEHHON 3KOHOMMUKe. HecmMoTps Ha 3TO, NMO3UTUBHBLIM CYUTaAETCA TO, YTO CKOPOCTb
NpupocTa aHasIorMYHbIX KOMMNaHU 13 roga B rof, AABMSETCA 4OBOSIbHO HEBLICOKON. C TOUKM
3peHns MepcrnekTuB CuTyauuss [OCTarO4HO HeonpegeneHHa. [na ee MNOHMMaHuSA
Heo6XoA4MMO BbIAE/IUTb OCHOBHblE MPUYUHBI GAHKPOTCTBA: CaHKUWMOHHASA MOUTMKA B
OTHOWeEHUM Poccun;  KpU3UCHble SB/IEHUS B 3KOHOMUKE; COKpalleHue nokKynatesibHOW
CMOCOBHOCTN; POCT Kypca BasllOT, YBe/IMYEeHMEe MNPOLUEHTHbIX CTaBOK MO KpeauTam;
CHWXEeHVe 00NN UMMOoPTa; NosiBMIeHNe HeJ06POCOBECTHbIX AO/HKHUKOB, CTPEMSALLUXCH YITH
OT UCNOJSTHEHUA 065A3aTesIbCTB Yepes npoueaypy 6aHKpoTCTBa.

OpHa n3 npobnem, CONyTCTBYOLWMX TeMe GaHKpPOTCTBA HOPUAMYECKUX NUL, — 3TO
dnkTMBHBIE 6GaHKpoTcTBa. Onpegenvm uxX [OAK B 00WEeil CTPYyKType W AMHaMKKe.
®PUKTMBHOE OGAHKPOTCTBO — 3aBeAOMO JIOXXHOEe My6/iMyHoe OObABMEHUE PYyKOBOAUTESIEM
nnu yuypegurtenem (y4aCTHUKOM) O HECOCTOATENLHOCTY topuanyeckoro nuua [5]. OHo HocuT
KPMMUHA/IbHBIA XapakTep U peryvpyeTcsa HOpMamu YroslioBHOrO M ajMUHUCTPATUBHOIO
npaea. [NaBHaa 3ajaya Takoro GaHKPOTCTBA — YK/IOHEHWEe [OJ/DKHWKA OT BbINOJSIHEHUA
o6sA3aHHOCTEN npen kpeguTopamu. OO6HapyxeHue (OUKTUBHbIX 6aHKpPOTCTB uUMeeT
OCOOEHHYI BaXXHOCTb He TOJIbKO /151 YBeJSIMYEeHNs kadyecTBa 60pbObl C 9KOHOMUYECKUMMU
MOCTYM/IEHUAMU, HO TaKXKe C Lesiblo YNydlleHns AUHaMUKU Yucia KoMnaHui-6aHKpoTOB.
CornacHo cBefeHVsAM MHJOPMAaTMBHbIX CBOAOK [eHnpokypaTypbl P® un cyaebHoro
JenaptameHta BepxoBHoro cypa P® B Poccum B 2015 r. KOMMYECTBO (PUKTUBHbLIX
GaHKPOTCTB YBE/NMYM/IOCH MO CPaBHEHWIO C MokasaTensamu npeawecTByoWwmnX nepuoaos.
OfHako [aHHble ouUNabHbIX WCTOYHWKOB HUKAK He CXOOATCA B KOMIMYECTBEHHOM
BblpaXXEHUN, 4YTO KU 0OYCNOBWUIO OCOOBYH CNOXHOCTb M3YyYyeHUus. [/19 CHUXEeHUA uucna
BbIMbILUMIEHHbIX OGAHKPOTCTB HEOOXOAMMO 4eTKoe npencTaB/ieHne MpPUYUMH OTCYTCTBUA
3(pPeKTUBHON 6OPLOLI C HAMM.

TakuMmy npuynHammn ABNAOTCA: HELOCTATKA B KOHCTPYKLMM COCTaBa NpecTyn/eHns;
BEPOATHOCTb MOCTYMN/IEHNA JIOXKHOIO 3asB/IeHUss B apOuUTpaXxHbld cyf, OTCyTCTBUE Y
apobuUTpadKHOTro ynpassistoLLEero abCcosTHON YBEPEHHOCTIN B NOJIyYEHUN BCEX AOCTOBEPHbIX
[OKYMEHTOB B [MO/IHOM 06beMe AN O0O0bEeKTMBHON OUEHKM HennaTexecrnocobHOCTH;
OTCYTCTBME YHU(MKAUUN TEPMWHOB YrOJ/IOBHOTO W TPaXAAHCKOro 3akoHO4ATesNIbCTBa,;
COKpbITME UMYyLLEeCTBa WM WMYLLECTBEHHbIX 00653aTesibCTB; COKpbITUE CcBefAeHul 006
MMyLLEeCTBe, €ero pasMepe, MeCTOHaxoXAeHun JsiMbo WHOW nofo6HON UHopMauun;
nepegaya MMyLLecTBa BO BafeHue NHbIX JIUL; OTUYXAEHNE WU YHUUTOXEHME NMYLLIECTBA,
COKPbITME, YHUUYTOXEHWE Wuan JquasibCupukaumsa OyxranTepcknx u  APYrux YYeTHbIX
OOKYMEHTOB, OTpaXKalLMX 3KOHOMUYECKYID AeATENbHOCTb; nofaya N0XHOro 3asiB/eHNs B
apouTpaxHbIi ¢y,
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O606wWan npeacras/eHHY0 UHA)OPMaLNIO, MOXHO cAenartb BbIBOA, YTO C KaXKAbIiM
rogom B Poccuiickoin degepaumn Bo3pacTtaeT unUC/o GaHKPOTCTB, HECMOTPSA Ha yCUInUs
CTpaHbl cbanaHcupoBaTb OTEYECTBEHHYI BasllOTy U BEPHYTb K XW3HU OTeYeCTBEHHbI
6usHec. bonblian 0o BEPOATHOCTM BO3pacTaHWs yucna 6aHKpoTCTB onpefenieHa Tem,
4yTO B 00LEM 06beME MMEKT MECTO He BbisiBNIeHHble (UKTUBHbIE 6aHKpoTcTBa. C Liesibio
ynydlweHus cutyaunn B 061actun 6aHKpOTCTBa HOPUANYECKMX UL, PEKOMEHAYEM COBEPLUUTD
cnefywouime meponpuatus. Bo-nepsbix, criefyeT HeNTpasiM3oBaTb pacnpocTpaHeHue k-
TUBHbIX GAHKPOTCTB, TeM 60siee He BbISIBNIEHHbIX. M3 Yncna cnocoboB nukeugaLmm aToMm
TPYLHOCTU MOXHO OTMETUTbL MCMNpaBs/ieHre 3aKoHOo4AaTeIbHbIX aKTOB U obpalleHune K 3apy-
GEXHOMY OnbITY.

OfHUM 13 peLLeHnin Bonpoca MOXeT ObITb BHECEHME 3akoHogaTesIeM B ANCNO3NLMIO
CT. 197 YK P® coOTBETCTBYHLMX U3MEHEHWNA, HANPaB/IEHHbIX Ha YHU(PUKaLUNO TEPMUHOB
Yro/I0BHOIO W rpakaaHCKOro 3akoHozaTesibcTBa. Bo-BTOPLIX, NpenmyLecTso npu 6opboe ¢
3KOHOMUYeckMMK npobnemamMm HeoOXoAUMO [AaBaTb He JIMKBUAAUUW KOMMNaHWA, a ux
onmHaHCOBOMY 0340pOBNEHNI0. TakK KakK «crnaceHume» Ou3Heca 3HauuTeslbHO TpyAHee,
HEeXenun ero YHUYTOXeHne, KOTOpoe B Halle BPeMS cuMTaeTcs Hambosiee MHOIToYUC/IEHHbIM
N Y4yTb 1N HE €QUHCTBEHHLIM BapvaHTOM pasBUTMA COObITWIA. Hanpumep, npucoegmHeHne
Mo cnnsiHWe C NiaTexecrnocobHOW KoMNaHuew; BblaesneHne B oTAeNlbHOe puanyeckoe
NINLO C Uesbio JIMKBUAAUUN YOLITOYHOTO MNPOWM3BOACTBA. B-TpeTbux, MNporHosvpoBaHve
3KOHOMMYECKOWN cuTyaumn, a Takke dakTopoB U NOCNeACTBUIA ee U3MEHEHUS Ha pas/IyHbIX
pbIHKax; paspaboTka 1 BHeApeHe HOBOM MapKeTUHIOBOM NOSIUTUKN.
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KOHKYPEHTOCMOCOBHOCTb NPO®ECCUOHAJIbHON OEPA30OBATE/IbHOW
OPIrAHU3ALUNN B COBPEMEHHbIX 3KOHOMNYECKNX YCNTOBUAX

AHHOmMayusi. B cmambe paccMOmpeHO NOHSAMuUe «KOHKYPEeHMOCNOCOBHOCMb>,
munbl U BUObI KOHKYPEHmMOChOCObHOCMU  nhpogheccuoHasibHol  obpasosamesibHoU
opaaHusayuu. Asmopom BblO€/IEHbI OCHOBHbIE chakmopbi obecneyveHus
KOHKYPeHmocnocobHocmu  yc/lye, oOKa3sblBaeMblX 06pasosamesibHOlU  op2aHu3ayuel;
npedcmas/ieHbl Nymu COBEpPWEHCMBOBAHUS KOHKYPEHMOCNOCOOHOCMU B8 COBPEMEHHbIX
YCJI08USIX.

Knrouesble csioBa: KOHKYpPEHMOCNOCOO6HOCMb, MOHONO/IUS, 0/1U20N0JIUS, COBEPUIEH-
Hasi KOHKYpPeHYUsl, KOHKypeHmHasi 60pbba, KOHKypeHmHasi cpeoa.
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