HOMY-JIBYM MECTOPOXAECHUSM, B 15 palioHax oT 3 70 7 MECTOPOXKJICHUIN CTPOUTEIb-
HBIX MaTepuayioB, U ToJdbKO B 10 paiioHax — oT 8 u 6ojxee mectopoxxaeHuil. Hau-
OoJplIlee KOJUYECTBO Pa3BElIaHHBIX MECTOPOXKIACHHM pPacIoNOKEHbl B paloHE T.
Ilepmu u [lepmckom paiione — 30 mecTopoxaeHui rauH, necka u [11'C, Ho 31ech oT1-
CYTCTBYIOT 3allaChl CTPOUTENbHBIX U OOJUIIOBOUYHBIX KaMHEH, 3TH BUJIbI CHIPhS TIPH-
XOJIUTCS 3aBO3UTH W3 APYTMX PAaHOHOB M PETHOHOB. M3 pa3BemaHHBIX MECTOPOKIE-
HUM 0OIIepacHpOCTPaHEHHBIX IIOJIE3HBIX HCKOMAaeMbIX Ha Tepputopuun Komu-
[Tepmsiikoro okpyra OONBIIYIO YACTh COCTABIISIOT TOPPSHBIE MECTOPOKAeHUS — 82%
U KUPIUYHbIE U KepamM3uToBbie TIUHBI — 13%. IlepcniekTuBbl npupocTa 3anacoB 00-
LIEPACIIPOCTPAHEHHBIX IMOJIE3HBIX MCKONAEeMbIX Ha Teppuropuu Komm-Ilepmsmkoro
OKpYyTa CBSI3aHbI C YBETMYEHUEM 00BEMOB T'€0JI0r0-pa3BeIOUYHbIX padOT U MpHUBJIEYE-
HHAEM YacTHBIX MHBeCTHUMU. [IpuBeneHHas XapakTepHUCTHKAa PETMOHA MOKA3bIBACT
€ro ChIPbEBYIO HANPABICHHOCTD, YTO SABJIAETCS HEAKTYAJIbHBIM B YCIOBUSIX MOJCPHU-
3aI[MM SKOHOMHMKH M HETOTOBBIM K IIEPEOPHEHTALMHA HA €T0 WHHOBALlMOHHOE Pa3BH-

THC.

A.A. Jlentoxun, A.Il. AHKyIuHOBA

Ypanvckuii cocyoapcmeennwiii 3KOHOMUYECKUL YHUBEPCUMEN

HPOBJEMBI PA3BUTUSA PBIHKA I'OCYJAPCTBEHHBIX
HEHHBIX BYMATI

AKTyaabHOCTh U30paHHOW TEMBI CBS3aHA C TEM, UYTO B YCJIOBHSX IEHTPAIHU30-
BAaHHOW CUCTE€MBbI yIPaBJICHUS, CYILIECTBOBABIIEH B HAllE CTpaHEe, PHIHOK rocyaap-
CTBEHHBIX JIOJTOBBIX 00S3aTENIbCTB, MPAKTUYECKH OTCYTCTBOBaJI. B mepmos BbIxona
u3 kpu3zuca ['ocynapcTBeHHbIE IEHHBIE OyMaru UrpatoT OrPOMHYIO POJIb:

1. PaznuuHble TOCy1apCTBEHHBIE IIEHHBIE OyMaru akTUBHO MCIIOJIb3YIOTCS TTPU
npoBeneHnn LlenTpansHbiM bankom Poccuiickonn denepanyu IeHEKHO-KPEIUTHON
MOJIUTUKU U MOTYT OBITh Ba)KHBIM HCTOYHHKOM JIEHEKHBIX CPEJCTB JJIsI OOJBIIOTO
KOJINYECTBA MPABUTEILCTBEHHBIX MPOEKTOB;

2. Cpenctsa, MOJyYEHHBIE OT pPeasi3allii TOCYIapCTBEHHBIX IIEHHBIX OyMar,
MO3BOJISIIOT O€3UHGIISIIMOHHO MOKPHITh ASUIIUT rOCyAapCTBEHHOTO OIO/KETa U pe-
(vMHaHCUPOBATH 3alMbI IPEIUTYIIUX TIEPUOOB.

Ceityac obonuranuu (eaepanbpHoro 3aiima (OP3) u odnuranuu banka Poccuu
(OBP) obparmatoTcs UCKITIOYUTENBHO B CIIEIMATBHON CEKIIMA TOCYJapPCTBEHHBIX OY-
Mar Ha 3A0 MMBSB. Ilo uroram 2010 cpenHeTHEBHON 00BEM TOPTOB B 3TOW CEKIIUU
coctasisut 0,5-2 muipz py0., peaKo MpeBbilas BEpXHIOW rpaHuily. Koprnoparusasie u
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MyHUIIANTAJIbHBIE oOymranuu oopaiatorcss Ha ®b MMBB, o6beM Topros sTumMu 0y-
maramu B 2010 cocrasmsin okosno 10 mupz py6. B aensb. K tomy xe TpeGoBanus Asis
COMCKaTeJIeH JINIIEH3UU Ha OPOKEPCKYIO, TUIEPCKYIO AESITENbHOCTh U ACSITENbHOCTD
M0 YIPAaBJICHUIO IEHHBIMU OyMaramu MpersiTCTBYET BXOXKACHHUIO TAKOBBIX HA PHIHOK.

OO0benMHUB, ITH CEKIMH U CJeNaB 0oJiee TOCTYIHbBIE YCIOBHS IS BXOXKICHUS
Ha PBIHOK MOKHO CHJIBHO U3MEHUTH CUTYyaluo KonnuecTBo IUIEpOB B CEKIIMHU TOC-
oymar MMBB coctaBnsier 286, koimuecTBO ausiepoB Ha ¢hoHA0BOM Oupke MMBB B
nBa pasza Oombie - 643.

Takum 00pa3oM, MOBBICUTCS JUKBUIHOCTh TOCY/IapCTBEHHBIX IEHHBIX Oymar
YTO MO3BOJIUT KUCIIOJIB30BATh 3TOT HHCTPYMEHT rOCYJapCTBOM HE TOJIBKO ISl TOKPHI-
TUd nedunmta OrKeTa u pe(pUHAHCUPOBAHUS CTAPbIX JIOJITOB, HO U JIJISl TOTO YTOOBI
MHBECTHPOBATH PEAIbHBIN CEKTOP S3KOHOMHUKH.

E.C. lememikuna, A.Il. AHKy1uHOBa

Ypanvckuii cocyoapcmeennwiii S5KOHOMUYECKUL YHUBEPCUMEM

IMPOBJIEMbBI ®UHAHCOBOI'O KOHTPOJIA B PO
HA COBPEMEHHOM JTAIIE

Jnsa Poccun B Hactosiiiee BpeMsl B BBICIIEN CTEIEHU aKTyalbHA OPraHU3aIUs
3 peKkTUBHON BCceOOBEMITIONICH cucTeMbl (PMHAHCOBOTO KOHTpOJs. CylecTBOBaB-
1as paHee B CTpaHe cucTemMa (PMHAHCOBOTO KOHTPOJISl Obljla OPUEHTUPOBAHA HA DKO-
HOMUKY, B KOTOPOM OCHOBHAas pOJIb IPUHAICKAIA TOCYIaPCTBEHHONM COOCTBEHHOCTH,
YIOpaBIsIeMON aJIMUHUCTPATUBHO-KOMAHAHBIMA METOJIaMU. DKOHOMHYECKHE Mpeolpa-
30BaHHUs BBI3BAJIM HEOOXOJUMOCTH IMOCTPOCHUS MPUHITUITHAIBHO HOBOM CHCTEMBI (Du-
HAHCOBOT'O KOHTPOJII — LIEJIOCTHOM, NEWCTBYIOLIENM HA €QUHBIX IPHUHIIMIIAX, OXBAaThI-
BAIOILEH BCE CTOPOHBI SKOHOMUYECKOW KU3HHU.

[Tox ¢uHAHCOBBIM KOHTPOJIEM MOHUMAETCS CUCTEMa MEPOIPHUSITHI 0 MPOBEPKE
3aKOHHOCTH, 11eJIecO00pa3HOCTH B A((HEKTHBHOCTH JISHCTBUM O (POPMHUPOBAHMIO, Pac-
MpPEICTICHUIO0 U UCIOIL30BaHUIO0 (DMHAHCOBBIX PECYPCOB, HAXOJSIIUXCS B PaCIOpsbKe-
HUU (perepaibHOTO TIPABUTEILCTBA, a TAKKE PETHOHATBHBIX M MECTHBIX OPraHOB BIIa-
CTH.

B nacTosimmee Bpemst CymecTBYIOT (paKkTOpbl, OTPAaHUYUBAIOIINE JCHCTBEHHOCTh
(¢unancoBoro koHtposisi B Poccuiickoit ®eneparyin. OCHOBHBIC U3 HUX 3aKIIFOUAIOTCS
B TOM, 4TO B P®: OTCYTCTBYyeT UeTkas U MoJiHask HOPMATUBHO-TIPaBOBast 6a3a U coOCT-
BEHHO CaMO ONpeeSieHne rocyJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJISI B OFOKETHOM
3aKOHOJIaTEILCTBE, HET €AMHOrO (peepaabHOro 3aK0oHa O CHCTeMe (PMHAHCOBOTO KOH-
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