N.b. CanaxoBa, A.Il. AHKyInHOBA

Ypanvckuii cocyoapcmeennwviii IKOHOMUUECKUL YHUBEPCUmMem

MPOBJEMbBI MOJEPHU3AIIMU BIOJKETHOI'O YCTPOMCTBA P®
B YCJIOBUAX UHHOBAIIMOHHOI'O PASBUTHUSA

[Tpo6yieMbl cOBEpIICHCTBOBAHUS OIOIKETHOTO YCTPOMUCTBA U OIOJIKETHON CHC-
TEMBI SIBJISIIOTCS IOBOJIBHO aKTyaJbHBIMHM B HacToslilee BpeMs. bromkeTHas cucrema
NpU3BaHa UTPaTh BAXXHYIO POJIb B peanu3aluy (PMHAHCOBOM MOJMTUKU TOCYIapCTBa,
eI KOTOpOH 00yCIIaBIMBAIOTCS €r0 SKOHOMUYECKor nonutukoi. [Ipodieme Orof-
’KETHOI'0 YCTPOMCTBA U €r0 COBEPIICHCTBOBAHUIO CIEAYET YIEIUTh JOCTOMHOE MECTO
U B IIpoliecce U3ydeHHs] PUHAHCOBOM HayKH.

CoBepuieHCTBOBaHUE OIO/IKETHOTO YCTPOMCTBA CIIOCOOHO OKa3aTh 3HAYUTENb-
HOE TOJIOKHUTENIbHOE BO3/1EUCTBHE HAa (DYHKLIMOHUPOBAHUE BCEH PHIHOYHOU CHCTEMBI.
Bormpocsl cOBEpIIEHCTBOBaHUS MEXKOIOKETHBIX OTHOIIEHUH W HEOOXOAMMOCTU
(bopMHpOBaHUS CUCTEMBI OIOKETHOTO (efepain3Ma MO3BOJIAT CTAOUIN3UPOBATh U
YKPENUTh POCCUHCKYIO TOCYJAapCTBEHHOCTb, IOBBICUThH YIPaBISEMOCTh CYLIECT-
BYIOILLEH PBIHOYHOW CHUCTEMBI U B KOHEYHOM MTOr€ ONTHUMHU3HUPOBATH CTPYKTYpPY HO-
XOJIOB M pAacX0/I0B KakK (heJiepanbHOro OrIKETa, TAK U MECTHBIX OIOJKETOB.

[Iporiecc monepHU3anuu OOIKETHOTO ycTpoiicTBa PD TpebyeT perieHus He-
KOTOPBIX CYIIECTBEHHBIX MPOOJIEM:

- HH3Kas JOXOJHOCTh OFOJDKETa, ONTHUMU3AIIUS €ro pacxoJoB, mpobdiiema coa-
JAHCUPOBAHHOCTU TOCYAAPCTBEHHOr0 OOJKETa U HEOOXOAUMOCTh YIPABJICHHS TO-
CYJapCTBEHHBIM JIOJIFOM - UMEHHO 3TU (DMHAHCOBBIE aCIEKThl OIOKETHOTO YCTPOIi-
CTBa OMPEACIAIOT YPOBEHb COLMAIBHO - SKOHOMUYECKOTO Pa3BUTHUS CTPaHbl, KAYeCT-
BO KM3HU HACEJICHUS;

- ype3BblYaiiHas Oro/KeTHas AEUEHTPAIM30BAHHOCTD, YTO MPOTUBOPEUUT TEH-
ACHIUSIM (POPMHUPOBAHMS €AMHOTO OOIIEPOCCUNCKOTIO PhIHKA, OCIIOKHSAET MpOBEe-
HUE OOIICHAIMOHAILHON JIEHEKHO-KPEIUTHOM;

B cBsizu c 3THM, pelieHHe AaHHBIX MpoOJeM JOHKHO OpPHUEHTHUPOBATHCS
Ha CJIeIYIOLIME HAITPaBICHUSIM:

- obecrnieuenue 2 (HEeKTUBHON cucTeMbl (HPOPMHUPOBAHUS M pacXo0BaHus dese-
pajgpHOrO OIOJKETa KaK rapaHTa YCTOMYHMBOCTH BCEH OIOJIKETHOU CHCTEMbI, MOIIIHO-
IO HHCTPYMEHTA IOCYJapCTBEHHOTO PETYJIMPOBAaHUS PHIHOYHOW SKOHOMUKH;

- COBEPILIEHCTBOBAHME IIEJIEBBIX (DUHAHCOBBIX TpaHCHEPTOB (TPaHTOB) TEPpHU-
TOPHM C aKKyMyJsiiuen (enepanbHbIX U PETHUOHATBHBIX OIOKETHBIX PECYPCOB IS
COBMECTHOTO ()MHAHCHUPOBAHUSI MHBECTULIMOHHBIX U COI[MATBHBIX ITPOTPamMMm;
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- ONTHMH3ALMsI HAJIOTOBBIX HCTOYHHUKOB JJOXOJIOB;

- pauMoHaNIM3alMU OIOKETHBIX PAcXOJO0B, MOBBIIICHUS UX LIE€JIEBOM Hampas-
JIEHHOCTHU M, KOHEYHO, ONITUMU3ALNHU JOXOJHBIX MOCTYIIJICHUI.

Takum 00pa3om, Ha CEroIHAIIHUI JEHb IPOOIEMBbI COBEPIICHCTBOBAHMS
OIO/I)KETHOTO YCTPOICTBA 1OCTATOYHO OCTPO CTOAT MEPE] TOCYIapCTBOM, U TOJIBKO B
€ro MHTEpecax HalTH MpaBWIbHOE, U, MEXY TeM, Hanbonee 3¢ (HEeKTUBHOE peleHUe
HAaCYUIHBIX MPOOJIEM.

E.C. UBanuyenkoBa, A.Il. AHKyIuHOBA

Ypanwvckuii cocyoapcmeennwiii SKOHOMUYECKUL YHUBEpCUmem

COBEPIIEHCTBOBAHUE ®MHAHCOBOMH MOJMUTHUKHA B YCJOBHUAX
MOIEPHU3ALIMU DKOHOMUKHA

DOKOHOMHUYECKAs JESITEIbHOCTh MPAKTHYECKH JIF0OOr0 rocy/apcTBa UMEET He-
CKOJIBKO KJIFOUEBBIX KOMIIOHEHTOB, KOTOPBIE ONPEACISIOT €€ posib HA MUPOBOM ape-
HE, a TaK’K€ BHYTPEHHIOK 3KOHOMHUYECKYIO CTa0MIbHOCTh. OIHON M3 HanboJee 3Ha-
YUMBIX COCTAaBHBIX YaCcTEH SIBISICTCS (PMHAHCOBAsS IMOJMTHKA, KOTOpas UTPaeT ompe-
JETSAIONIYIO0 POJIb B XO€E YIPABJICHUS rocyaapcTBOM. KimtoueBoi COCTaBIISIIOMIECH 115t
MPOBOJIMMOM B Hactosiiee Bpems B Poccun (hMHAHCOBOW MOJUTUKU SIBIISIOTCS MH-
CTUTYT OIOJIKETHOTO HAIPABJICHHUS.

HeobxoaumocTh BbIXOAA POCCUUCKOW SKOHOMUKH HAa MHHOBAIIMOHHBIN MYTh
pPa3BUTHS IpeAnojiaraeT yBeJIu4eHHe pacxoJ0B Ha 00pa3oBaHuUE, 3/IpaBOOXPaHEHUE,
Hay4HbIE HCCIEIOBAaHMS, POCT WMHBeCTUlIMM B uHpacTpyktypy. Kpome Ttoro, He
JIOJDKHBI CYIIIECTBEHHO CHIKAThCs B mpolneHTax k BBII pacxonbr Ha 000poHy U Ha-
[IMOHAJIbHYIO0 0€30TaCHOCTb.

OaHUM U3 BapUAHTOB CTUMYJIMPOBAHMS SKOHOMHUYECKOTO pOCTa SIBISETCS CO-
KpallleHHe roCyAapCTBEHHBIX PacxXo/ioB U obecreueHune npoduuta Oromxera. Heoo-
XOJIMMO c034aTh 3P(GEKTUBHOCTH OIOKETHOM MOJIMTUKHU Ha (peAepaTbHOM U PETHO-
HaJIbHOM YpPOBHSX U o0ecneuuTh €€ ruOkocTh. CaenaTh rocy1apcTBO LIEHTPOM MHBE-
CTUIIMOHHOW aKTUBHOCTU. BBecTH mpsiMoe peryMpoBaHUE OCHOBHBIX MaKpO3KOHO-
MHUUYECKUX MapaMeTpOB, BKJIIOYasi KOHTPOJIb HaJ IIEHAMW Ha Ba)KHEWIIIME TOBAPHI U
ycayru. ['ocynapcTBO AOJKHO KOHLEHTPUPOBATH B CBOMX PYKax pECypChl U Iepe-
pacrpenensiTh UX B COOTBETCTBUU C HAIMOHAJIbHBIMU YKOHOMUYECKUMHU UHTEPECAMM.

Kpome 3toro ¢rHaHcOBasi MONMTHKA B HACTOAILEE BpeMs cTajia 0ojiee OpUeH-
TUPOBAaHHOW Ha MPUBJICYCHUE WHBECTUIMH. MHOTHE MpeanpusiThs B yCIOBUAX (Pu-
HAaHCOBOTO KpHU3HUCa YXOASAT C POCCUMCKOrO pPbIHKA, YTO HAHOCUT 3HAYUTEIbHBIN
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