- ONTHMH3ALMsI HAJIOTOBBIX HCTOYHHUKOB JJOXOJIOB;

- pauMoHaNIM3alMU OIOKETHBIX PAcXOJO0B, MOBBIIICHUS UX LIE€JIEBOM Hampas-
JIEHHOCTHU M, KOHEYHO, ONITUMU3ALNHU JOXOJHBIX MOCTYIIJICHUI.

Takum 00pa3om, Ha CEroIHAIIHUI JEHb IPOOIEMBbI COBEPIICHCTBOBAHMS
OIO/I)KETHOTO YCTPOICTBA 1OCTATOYHO OCTPO CTOAT MEPE] TOCYIapCTBOM, U TOJIBKO B
€ro MHTEpecax HalTH MpaBWIbHOE, U, MEXY TeM, Hanbonee 3¢ (HEeKTUBHOE peleHUe
HAaCYUIHBIX MPOOJIEM.

E.C. UBanuyenkoBa, A.Il. AHKyIuHOBA

Ypanwvckuii cocyoapcmeennwiii SKOHOMUYECKUL YHUBEpCUmem

COBEPIIEHCTBOBAHUE ®MHAHCOBOMH MOJMUTHUKHA B YCJOBHUAX
MOIEPHU3ALIMU DKOHOMUKHA

DOKOHOMHUYECKAs JESITEIbHOCTh MPAKTHYECKH JIF0OOr0 rocy/apcTBa UMEET He-
CKOJIBKO KJIFOUEBBIX KOMIIOHEHTOB, KOTOPBIE ONPEACISIOT €€ posib HA MUPOBOM ape-
HE, a TaK’K€ BHYTPEHHIOK 3KOHOMHUYECKYIO CTa0MIbHOCTh. OIHON M3 HanboJee 3Ha-
YUMBIX COCTAaBHBIX YaCcTEH SIBISICTCS (PMHAHCOBAsS IMOJMTHKA, KOTOpas UTPaeT ompe-
JETSAIONIYIO0 POJIb B XO€E YIPABJICHUS rocyaapcTBOM. KimtoueBoi COCTaBIISIIOMIECH 115t
MPOBOJIMMOM B Hactosiiee Bpems B Poccun (hMHAHCOBOW MOJUTUKU SIBIISIOTCS MH-
CTUTYT OIOJIKETHOTO HAIPABJICHHUS.

HeobxoaumocTh BbIXOAA POCCUUCKOW SKOHOMUKH HAa MHHOBAIIMOHHBIN MYTh
pPa3BUTHS IpeAnojiaraeT yBeJIu4eHHe pacxoJ0B Ha 00pa3oBaHuUE, 3/IpaBOOXPaHEHUE,
Hay4HbIE HCCIEIOBAaHMS, POCT WMHBeCTUlIMM B uHpacTpyktypy. Kpome Ttoro, He
JIOJDKHBI CYIIIECTBEHHO CHIKAThCs B mpolneHTax k BBII pacxonbr Ha 000poHy U Ha-
[IMOHAJIbHYIO0 0€30TaCHOCTb.

OaHUM U3 BapUAHTOB CTUMYJIMPOBAHMS SKOHOMHUYECKOTO pOCTa SIBISETCS CO-
KpallleHHe roCyAapCTBEHHBIX PacxXo/ioB U obecreueHune npoduuta Oromxera. Heoo-
XOJIMMO c034aTh 3P(GEKTUBHOCTH OIOKETHOM MOJIMTUKHU Ha (peAepaTbHOM U PETHO-
HaJIbHOM YpPOBHSX U o0ecneuuTh €€ ruOkocTh. CaenaTh rocy1apcTBO LIEHTPOM MHBE-
CTUIIMOHHOW aKTUBHOCTU. BBecTH mpsiMoe peryMpoBaHUE OCHOBHBIX MaKpO3KOHO-
MHUUYECKUX MapaMeTpOB, BKJIIOYasi KOHTPOJIb HaJ IIEHAMW Ha Ba)KHEWIIIME TOBAPHI U
ycayru. ['ocynapcTBO AOJKHO KOHLEHTPUPOBATH B CBOMX PYKax pECypChl U Iepe-
pacrpenensiTh UX B COOTBETCTBUU C HAIMOHAJIbHBIMU YKOHOMUYECKUMHU UHTEPECAMM.

Kpome 3toro ¢rHaHcOBasi MONMTHKA B HACTOAILEE BpeMs cTajia 0ojiee OpUeH-
TUPOBAaHHOW Ha MPUBJICYCHUE WHBECTUIMH. MHOTHE MpeanpusiThs B yCIOBUAX (Pu-
HAaHCOBOTO KpHU3HUCa YXOASAT C POCCUMCKOrO pPbIHKA, YTO HAHOCUT 3HAYUTEIbHBIN
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yiepO SKOHOMUKHU CTPaHbl, 3aTOpMaxkuBas e€ pazputus. MimenHo nmoatomy rocyaap-
CTBO JIOJDKHO CO3/1aBaTh YCJIOBHUS IS MHBECTOPOB, Jefas ux Oosee MpuBJIeKaTENIb-
HBIMH. DTO SIBJISIETCS HANpaBJIEHUEM, KOTOPOE B YCIOBHUSX KpH3UCa MPUOOpETaeT
00JIbIII0E 3HAYEHHE, IOCKOJIbKY 00ECTIeunBaeT pa3BUTHE SKOHOMHKH U MPHUBJICKACT B
He€ pecypchl U3-3a pyOeka, YTO BO MHOTOM MOBBIMIAET €€ YCTOWYMBOCTh M CIIOCO0-
CTByeT o0ecredeHuIo ) (PEeKTUBHOMY pa3BUTHIO.

MupoBoii SKOHOMHUYECKUN KPU3UC, COMPOBOKIABIIMICA CUIIBHBIM IaICHUEM
MHPOBBIX IIEH HA SHEPrOHOCHUTEINIM, HETATUBHO CKAa3aJICs HA POCCUMCKOW 3KOHOMHKE
U BBISIBUJI LIEJIBIA KOMIUIEKC HEPEIICHHBIX MPOOJIeM, OCTPOTa KOTOPBIX B MPEKHUE
roJibl CIJIAXKUBAJACh OJaronpusITHON 3KOHOMUYECKOW KOHBIOHKTYpo. B Omkaitiiee
BpeMsi OIOPKETHAsI MOJIMTHUKA JIOJDKHA OBITH TJIaBHBIM 00pa30M HalleJieHa Ha BOCCTa-
HOBJICHHE CTaOMJIBHOTO (YHKIIMOHHPOBAHUSA HYKOHOMHUKH, JajdbHEMIIee CTUMYIHPO-
BAHUE KPEIUTOBAHUS PEAIBHOIO CEKTOPa, a TAKXKE IEPECTPOUKY IPEAUPUATHN Ha
paboTy B HOBBIX BHELIHUX M BHYTPEHHHUX YCJIOBHSX MpPU OE3yCIOBHOM HCIIOJHEHHUH
MIPUHATHIX pacxoJHbIX 00s3aTenbcTB Poccuiickoit depepanuu. ITo Aenaet OromKeT-
Hyto cucremy Poccun kpaiiHe ysI3BUMOW M BBIHYKJIA€T MPOBOAMUTH OOJIEE HKECTKYIO
Oro/pKeTHYI0 MOIUTHKY B 2011-2012 1T

T.I'. Kapnosa, B.A. CkyTun

Poccuiickuii 2ocyoapcmeennbiii npogheccuonanbHo-nedazo2uiecKuti yHusepcumem

POJIb BIO/ZKETHOI'O ®EJEPAJIN3MA B
COIUAJIBHO - S9dKOHOMHNYECKOM PA3BUTHUU CTPAHDBI

bromxerHbiit pegepain3m, Kak colMaIbHO-IKOHOMUYECKasi U TIpaBOBasl Kare-
ropusl €CTh OTHOIIEHUE, BOSHUKAIONIEE HA OCHOBE COUYETAHMS MPUHIIUIIOB IIEHTPa-
JU3Ma U JIEUEeHTpanu3Ma MeXay (peepalbHbIMU OPraHAMH BJIACTH, OPTaHAMM Blla-
ctu cyobekToB deneparuu, opraHaMu yrpaBlieHUS MyHUITUTIATBHBIX 00pa3oBaHUM
1o BorpocaM (GOPMUPOBAHUS U peau3aluu OKETHOW MOJUTUKUA U OIOJI)KETHOTO
mpoliecca rocyAapcTBa Mpu HEMMPEMEHHOM YCJIOBUU COOMIOACHUST (PMHAHCOBBIX MH-
TEPECOB CTPaHbl, PETMOHOB, MYHUIUIIAIBLHBIX O0OpPa30BaHUHU, a TaK K€ CaMOCTOSI-
TETLHOCTH M aBTOHOMHUHU BCEX YPOBHEH OFOIKETHON CUCTEMBI.

Ha coBpemenHOM 3Tare B MeKOI0KETHBIX oTHOIIEHUs X PD chopmupoacs
PSZT CYIIIECTBEHHBIX HEIOCTAaTKOB. Tak, oT KOHcOMuAupoBaHHOTO Oropkera PO 65%
octaéres y (penepanbHOro neHTpa. MyHUUIMIATUTETHl CBOOOAHBI 3aKOHOJATEIHHO,
HO (PMHAHCOBO OHHU 3aBUCAT OT IeHTpa. MecTHbIe OOIKETh (OPMHUPYIOTCS 32 CUET
HaJIOTOBBIX MOCTyTuieHUN Ha 70%, ocTaibHOE B OIO/KETEe MYHUIIMIAIUTETA COCTaB-
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