Pa3BuTHe pbhIHKa LEHHBIX OyMar BOBCE HE BEJET K MCUE3HOBEHHIO JPYTUX PbIH-
KOB KallUTAJIOB, IPOMCXOIUT NPOLIECC UX B3aUMONPOHUKHOBEHUs. C OIHOI CTOPOHBI,
PBIHOK IIEHHBIX OyMar OTTATMBAET Ha ce0sl KalUTalbl, HO C APYroil — MepeMelaeT 3T
KaruTasbl Yepe3 MEXaHU3M LIEHHBIX OyMar Ha Jpyrue peIHKU, TEM CaMbIM CIIOCOOCTBY-
€T UX pa3BUTHIO. B pe3ynbTare Ha (POHIOBOM PBIHKE MOSBISIOTCS TOPrOBHIE CHCTE-
MBI, KOTOpPbIE 00CITY>)KMBAIOT KPYIHYIO JOJI0 BCEX ONEpalnii Ha peIHKE. B TOXe Bpe-
M$1 pbIHOK LIEHHBIX OyMar NpUTATMBAET Bce OOJIBIINE KalUTajbl OOLIECTBA.

JI. HeyecoBa, M.A. KopoJieBa

Vpanvckuii ¢hedepanvusiii ynusepcumem umenu nepsoco Ilpezudenma Poccuu
b.H. Envyuna

IJIEKTPOHHBIE AYKIIMOHBI B I'OC3AKA3E

DJIEKTPOHHBIA AYKIIMOH - 3TO ayKIMOH, MPU KOTOPOM IIEHOBBIE MPEI0KEHUS
nogarorcs uepe3 MHTepHer.

[IpeumyiiecTBa 3JIEKTPOHHBIX ayKIIMOHOB: COKpPAIlEHHbIC CPOKHU MPOBEIACHHUS
TOProB B (hopMe AJIEKTPOHHOTO ayKI[MOHA MO CPABHEHUIO C OYHOU (POpMOM; MHUHHU-
MaJIbHBIA JJOKYMEHTOOOOPOT; MPOBEJACHHUE TOProB B pEeaIbHOM BpeMeHHU udepe3 MH-
TEPHET; MNPO3PAYHOCTh MPOLEAYPHI ISl YUACTHUKOB JIEKTPOHHOTO ayKIMOHA; HE-
0OJIBIIINE PACXO/Ibl, CBSI3aHHBIC C MPOBEICHUEM AJICKTPOHHOTO ayKIIMOHA.

[Ipu mpoBeneHUU SJAEKTPOHHOIO ayKIIMOHA HE MPENIojaracTcss OyMa)KHOTO
JTOKYMEHTO000pOTa MEXTy 3aKa3ulKaMH, YYaCTHUKAMU U 3JICKTPOHHON TUIOMIAKOM.
Bech 10KyMEeHTOO0OPOT — UCKITFOUUTENIBHO JIEKTPOHHBIN. DakTop TeppUTOpHaiIbHO-
ro HaXOXXJICHHWS 3aKa3YMKOB (Pa3JWYHBIX YAaCOBBIX IMOSCOB) TAKXKE PEIICH — DJICK-
TPOHHBIE AyKIMOHBI 3aKa3YMKOB JIAHHOTO PErMOHa Bcerja OyayT HAaYMHATHCS BO
BPEMEHHOM TII0ACE JAHHOIO PErMOHa, MO3TOMY MECTOHAXOXKIAECHHE 3aKa3uuKa JJis
MPOBEJCHUA AyKI[MOHA POJIM HE UTPAET.

Bricokas KOHIIEHTpalys 3aKa3YUKOB U YYACTHUKOB 3JIEKTPOHHBIX AYKIIMOHOB
MO3BOJIUT MPOBOJIUTH aYKIIMOHBI C BBICOKMM YPOBHEM KOHKYPEHIIMH, OCYIIECTBIISITh
OBICTpPBI MOMCK UH(POPMAIIUU O pa3MEIIaeMOM 3aKase.

Hano oTtMeTuTh, 4TO BaXKHEWUIIUM 3JIEMEHTOM BCEU CUCTEMBI AJIEKTPOHHBIX
ayKITMOHOB SBJISICTCS] 0A30BBIN MPUHIIUI - KOHPUACHITUATHHOCTh YUaCTUS B ayKIHO-
HE, KOTOpasi COXPaHSETCA O MOMEHTA IMOJIBEJICHUS] UTOTOB ayKIIMOHA. DTO MO3BOJISI-
eT M30ekaTh KaK CroBopa YYaCTHHUKOB MEXIy COOOMW, TaKk U aJMHHHCTPATHBHOTO
JABJICHUS HA YYACTHUKOB CO CTOPOHBI 3aKa34MKOB. C 3JIEKTPOHHBIMH AyKIIMOHAMU
ATO CHeNaTh yKe OyJIeT HEBO3MOXKHO MPOCTO MOTOMY, YTO 3aKa34YMK JI0 OKOHYAHUS
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ayKIMOHa Jla)e He OyJeT 3HaTh O TOM, KTO B HEM Y4acTBYET, T.K. 3asBKa y4YaCTHUKA
nenutcs Ha ABe yactu. [lepBas yacth — nH(popMalusa o ToBape, paboTe WIn yCiyre.
Bropas yacts — undopmaiius 0 caMmom ydacTHUKe. BHauane 3aka3yuk OCyIIeCTBIISIET
JOIYCK YYaCTHHUKOB I10 MEPBOU YAaCTH, IIOTOM IPOXOAUT AJIEKTPOHHBIM ayKIHMOH. M
TOJIBKO MOCJIE 3TOT0 3aKa34MK yY3HAET, KTO B HEM MPUHUMAJI y4acTue.

C 1 auBaps 2011 r. BBOAUTCS €IMHBINA 0OIIEPOCCUICKUIM MOPTaJ, HA KOTOPOM
OyneT pazMeniaThesi Besi MHPOpMaIus O TOCyAapCTBEHHOM M MyHUIIUIIAILHOM 3aKa3e
B HaIlIe cTpaHe, 3To mpeamnonaraeT d3hdext — mo 1 TpaH. pyd. €XEeroaHo, 4TO CO-
ctaBisieT nopsiaka 20% ot obiiero oobeMa pacxoA0B Ha Toc3akynku. [Ipu aToMm 31O
TOJIbKO OIO/KETHBIA 3(PQEKT, a TIaBHbIC Pe3yibTaThl, KOHEYHO, OyIyT B Pa3BUTHH
KOHKYPEHIIUHU, CO3JaHUU €JUHOTO SKOHOMHYECKOTO IMPOCTPAaHCTBA, 00pbhOE C KOp-
pyIiyeH, MOBBIIICHUN OpraHU3alliid U KayecTBa pa3MENIaeMOro 3aka3a B IEJIOM.
[Ipu 3TOM HOMOTHUTENBHBIM d(PPEKTOM OYIET SBIATHCS OBICTPHIA M HEU3OSKHBIN
MEPEX0]T BCEH CTpaHbl HA SJIEKTPOHHBIE TEXHOJIOTUU — JIO CAMOTO JAJIEKOT0 MYyHUIIHU-
najabHOro 00pa3oBaHMUs.

JI. P. Hypraauesa, C. Q. YkcycoBa

Ypanvckuii cocyoapcmeennwiii 3KOHOMUYECKUL YHUBEPCUMEN

HAJIOT'OOBJIOKEHUE UMYIIECTBA ®U3NYECKHUX JINIL]
B P® B XOJAE MOJAEPHU3AIIMU DKOHOMUKU

Hanoroo0nosxeHnue nmyiectBa (pU3MUECKUX JIUL (POPMUPYET JOXOAHYIO HYACTh
MECTHOTO OIOJKeTa.

OTHeceHHne TeX WU MHBIX 00BEKTOB K MMYIIECTBY, KOTOPbIE MOTYT OIIpeJie-
JUTh, KaKhe BUJbl UMYIIECTBA JOJKHBI OTHOCUTHCA K OOBEKTaM MMYILECTBEHHOTO
HAJIOT000JIOKEHUS, a TAKXKE OIpeIeJICHIE COCTaBa IUIaTek e, KOTOpble MOYKHO OTHe-
CTH K UIMYIIIECTBEHHOMY HaJIOr000JI0KEHHUIO, aKTyaJIbHO HAa CETOJHSIIHUN JeHb.

[Topsmox 00M0XKEeHHsI HAIOTOM HAa MUMYIIECTBO (PM3MUYECKUX JIUI[ PETIIAMEHTHU-
poBan 3akoHoM P® ot 09.12.1991 N 2003-1 "O nHanmorax Ha UMYIIECTBO (DU3UIECKUX
mu" 1 HK P®. Hanmor Ha uMyIiecTBO (pU3HUECKUX JIMI[ HAYHUCISAETCS BCEM COOCT-
BEHHUKAM HEABM)KMMOI'O MMYIIECTBA HE3aBHUCHUMO OT BO3PACTa M HaJIMUHUs JT0XOJOB.
B mocneanue roapl yBENTWYHIIOCh YUCIO TPaKIaH, MPHOOPETAIONIUX KHUIIbIE MTOMe-
IIEHUSI B YaCTHYIO COOCTBEHHOCTh. CTaHOBSICH COOCTBEHHUKAMU KHJIbsI, TPHOOpETa-
I0TCSI HE TOJIBKO MpaBa, HO U 00S3aHHOCTH.

VY aenpHBIN BEC OT HAJOrOB HAa UMYILIECTBO (PU3MUECKUX JIUI] B OIOKETE HEBE-
JWK, HECMOTPS Ha aKTHMBHOE HMHBECTUPOBAHHE Tpa)KTaHAMH JIEHEKHBIX CPEICTB B

HUMYIICCTBO, HO OHU UI'PAIOT HCMAJIOBA’KHYIO POJIb B IIOIIOJIHCHUHN MCCTHOT'O 6IOI[)I(eTa.
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