LIEJIBIO Pa3BUTHsI OOILECTBA JODKHO CTaTh CO3JJaHUE «YMHOW» 3KOHOMUKH, yJIOBIIE-
TBOPSIIOIICH MHTEPECHl U MOTPEOHOCTH HMIMPOKUX CIOEB HacelleHus: cTpaHbl. OAHAKO
ATy LIE€JIb MOKHO JOCTHYb MOCPENCTBOM TOJBKO JIMILIb CHUCTEMHOM MOJEpHU3ALNU
SKOHOMUKH. [Ipu 3TOM cucTeMHas MOIEpHHU3AIUs JJOHKHA CBOJUTHCS K TOMY, YTOOBI
Poccust cBepHyna ¢ ceipbeBOro myTH pa3Butusa. B 6romkere Ha 2011-2013 rr. Ha Mo-
JICPHU3ALINI0 SKOHOMHUKHU Bbiaensiercs 1,6 TpaH. py0. CpeactBa 3HaAUUTENBHBI U 3(-
(EKTUBHOCTh MX MCIOJIb30BAHUS BO MHOTOM 3aBUCHUT OT YETKOIO MPEACTABIECHUS TEX
npo0iieM, pelieHrne KOTOPBIX HEOOXOIUMO ISl OCYIIECTBICHUS MOICPHHU3AINH U TIe-
pEX0/1a Ha UHHOBALIMOHHOE PA3BUTUE SKOHOMUKHU.

OcHOBHBIMH ITpOOJIEMaMU Ha IMYTH Pa3BUTHUSL COBpEMEHHOM Poccuu aBisiroTCs:
OrOpoKpaTHsl 1 KOPPYMIIMPOBAHHOCTh BCEX CHCTEM OOIIECTBA; AMCKpEIUTALMs Biia-
CTBIO HJEW JEMOKpaTHH, JuOepann3ma, PhIHOYHOM SKOHOMHKH; CHIIbHAs 3aBHCH-
MOCTb 3KOHOMHUKHU CTpaHbl OT MUPOBBIX IIEH Ha HE(QTh U ra3; 3aBUCUMOCTb >KHU3HE-
JEeSATENBbHOCTH CTPaHbl OT MMIIOPTA; clladoe Tpa)kIaHCKOEe OOLIECTBO; pa3pyllIeHUE
MHTEJJICKTYyaJIbHOTO MOTEHIMala CTpaHbl; clab0e BHUMAHUE YAEISAETCS Pa3BUTHUIO
YeJIOBEUECKOro0  KaluTala, HeJO(pUHAHCUPOBAHUE HAYKH; PpPOCT  COLHUAIBHO-
00€3/I0JICHHBIX KaTeropuil HaceleHus U 0e3paboTHlbl; HEPa3BUTOCTh MAaJOTO U
cpenHero Ou3Heca; OONBIION pa3pbhlB B COLMAIBHO-3KOHOMUYECKOM Pa3BUTHH pe-
TMOHOB U MH. JIp.

[IpoOnemMoil sBisIETCSI HETOOLIEHKA YETIOBEYECKOT0 M Hay4yHOro kanurana. Oc-
HOBO MHHOBAIIMOHHOW JEATEIBHOCTH SIBJISIETCSI HAy4YHBINM NOTeHIHANI. Ero ypoBeHb
Y IMHaMHKa Pa3BUTHS ONPENEISIOT BO3MOXHOCTH MHHOBAIMOHHOTO PA3BUTHUS KO-
HOMMKH cTpaHbl. [IpobieMbl B ero pa3BuTuu, HEOJArONPUSITHBIE CTPYKTYpPHBIE C/IBU-
I', OTCYTCTBHE IPUTOKA MOJIOAEKH U MOJAEPKU CO CTOHBI FOCYAapCTBa U MPEapH-
HUMAaTeJIbCTBA CBUIETEIBCTBYIOT O CYIIECTBOBAHUU CEPHE3HBIX YIPO3 PA3BUTHA IKO-
HOMUKH CTPaHbl, a TaKXKe €€ HaydYHO-TeXHOJIoTnuecKor O6e3onacHoctu. HeoOxonuma
YeTKas CTpaTerusi MOACPHU3ALMU Ui JaIbHENIIEr0 NHHOBALMOHHOTO IyTH Pa3BU-
THSI POCCUMCKON YKOHOMHUKHU.

E.C. Cepreesa, I'.A. CokoJiknHa

Ypanvckuii cocyoapcmeennviii S5KOHOMUUECKUL YHUBEPCUMEM
IMPOBJIEMA AHAJIM3A JEATEJbHOCTH JIU3UHITOBOM KOMIIAHUA

JIM3UHT ABIAETCA OTHOCUTEIBHO MOJIOJOM U JUHAMUYHO Pa3BUBAIOLIEUCS OT-
pacieio 6usHeca B Poccuu. B mepuon sxoHomudeckoro kpusuca 2008-2009 rr. yu-
3WHT 3apEKOMEHI0BANT ce0s1 Kak A (PEKTUBHBIN MHCTPYMEHT (PMHAHCUPOBAHUS MHBE-
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CTHUIIMOHHBIX MMPOEKTOB, CyMMapHBIN MOPTQheNb JIM3UHTOBBIX WHBECTUIINN 32 TaHHBIM
nepuoja coctaBuil 2,29 tpaH. py0. Jons nuzunra B BBII PO 3a 2010 r. cocraBuiia
1,3%, uto Ha 0,5 mpoIeHTHBIX MyHKTa Oosbiine yeMm B 2009 r.

B nmouckax (hMHaHCOBBIX PECYpCOB JJISI Pa3BUTHS OM3HECA POCCUICKHE KOMIIa-
HUU BCE Yalle BbIOMparoT Ju3uHr. Ha peiHke nu3uHra B Poccun Ha TaHHBI MOMEHT
CyIIECTBYET OoJiee MByX coT kommnaHuil. Crienu(puKoi TM3UHTOBOTO OM3HECa SBIISICT-
cst OOJIbIIIAst JTOJISl 3a€MHOTO KalHWTajla, BIIOJHE PACIPOCTPAHCHHBIM SIBJISIETCS COOT-
HOIIICHUE 3a€MHBIX CPEJICTB K COOCTBEHHBIM B mporopiuu 9:1. Mcxoas u3 storo,
MOYKHO CJieJIaTh BBIBOJI, YTO JIN3UHIOBbIE€ KOMIAHUM SIBJISIIOTCA HE TOJBKO MHBECTO-
paMu, HO U AKTUBHBIMU 3aEMILIMKAMU.

OLEHHUTH JTM3UHTOBYIO KOMITAHUIO MOPOM CJIOXKHEE, YeM JPYTUX 3a€MIIUKOB,
— BeJb 3TOT OU3HEC CIMIIKOM cHeludUUeH U AUHaMu4eH. TpyaHOCTH MOAX0oJa K
OIICHKE JIM3UHTOBBIX KOMIIAHUM CBSI3aHBI C TEM, YTO CYIIECTBYET HECKOIBKO pa3inuy-
HBIX BHUJIOB JIM3WHTa U PA3JIMYHBIX CIIOCOOOB OTPa)KEHUS JIM3UHTOBBIX OIEpaluil B
(hMHAHCOBOM OTYETHOCTH JIN3UHTOBON KOMITAHHH.

[Ipu olleHKE JM3UHTOBOM KOMIIAHMM HEBO3MOXKHO OPUEHTHUPOBATHCA Ha 3HA-
YUMBbIE ISl MPOYUX OTpaciiedl (PMHAHCOBBIC MOKAa3aTeln JCSITEIHbHOCTH. Tak Mpouc-
XOJIUT TIOTOMY, UTO JJis JIM3UHTOBBIX KOMIAHUN XapaKTepeH HU3KHIl 00beM CcOoOCT-
BEHHOI'O KalHTalla, CyIIECTBEHHbIE KOJeOaHUsd 00bEMOB BBIPYUKH U YUCTON MPUOBI-
JI1 B 3aBUCHUMOCTU OT rpaUKOB MOCTYIUICHUS IUIATEKEW MO JIM3UHTOBBIM KOHTPAK-
TaM, 3HAYUTEIbHBIC 00BEMbI BHEITHUX 3aMMCTBOBaHMM. M3-3a 3TOr0 HEeoObXxoaum 60-
Jiee JeTalbHbIA aHaln3 (PMHAHCOBOM ACATEILHOCTH JU3MHTOBOM KOMITAHWH, B 4acT-
HOCTH aHaJIn3 00beMa M CPOKOB MCXOIAIINX M BXOAIINX JCHEKHBIX TOTOKOB.

CrangapTu3npoBaHHBIX (H)OPM OTYETHOCTH, TTO3BOJISIOIIUX OLICHUTH CIICIHATHU-
3aI[Mi0 KOMIIAHUM 0 BHJIAM TEPeaaBaeMoOro B JIM3UHI UMYIIECTBA, Y JIM3UHTOBBIX
KOMMaHui HeT. M3-3a TOro, 4TO JIM3UHTOBBIE KOMIAHUU BEIYT OTYETHOCTH MO 00-
UM CTaHJapTaM, Kak OOBIKHOBEHHOE MpeaIpuaTue, 0e3 yuera crnenu@uku cBOero
Ou3Heca, OIIEHKa CTAHOBUTCS €Ile 00Jiee CI0KHOM.

Jlns manpHEMIero TUHAMHYHOTO pa3BuUTHA B Poccuum au3mHroBOro Ou3Heca
HeoOXoIMMa pa3padoTka OyXraaTepCKUX CTaHJIAPTOB IO BEICHHUIO JTU3UHTOBBIX OIle-
pauuii. BO3MOXHOCTH  aJ€KBAaTHOIO  BCECTOPOHHErO0  aHajuW3a  KOMIIAHUU-
JIM3UHTOJIaTelIs TIOBBICUT YPOBEHb JOBEPHUS K JU3UHTY KaK K aJbTepPHATUBHOMY Me-

TOAY MOJYYEHUS CPEJICTB JIJIsl pa3BUTHUSA U paclIUpeHus Ou3Heca.
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