® pa3BUTHE MPAKTUKH CyneOHOM 3amuThl paB Ha 00bekThl C BHYTpH U 32
penesaMu CTPaHbl;

® YBEJIMYEHHE TOCYJAPCTBEHHOIO (DMHAHCUPOBAHUS U CO3/IaHUE CUCTEMBI I'O-
CYJIapCTBEHHBIX LIEJIEBBIX IIPOTPAMM.

MopepHusanuss SKOHOMHKHM 3a CYET NOBBIMIEHUS DPOJIM WHTEIJIEKTYaJbHOU
COOCTBEHHOCTH JIOJKHO CTaTh OJHOW M3 OCHOBHBIX 3ajau rocyAapcTBa U peain3o-
BBIBATBHCS HA OCHOBE I'OCYIAPCTBEHHOM CTPATErHYECKON KOMIUIEKCHOW IPOTPAMMBI.

E.1O. llectmunnesa, E.H. IIpokodneBa

Ypanvckuii cocyoapcmeennwiii 5KOHOMUYECKUL YHUBEPCUMEM
AKTUBHBIE OITIEPAIIUU BAHKOB

banku ABIAIOTCS BaXHEWIIMM 3BEHOM PBIHOYHOM 3KOHOMUKH. B mponecce nx
JESITEIbBHOCTU OIOCpPeAyeTcsl OOoJIbIIasi 4acTh JIEHEKHOro 000poTa B TOCYJapCTBE,
MIPOUCXOAHUT (POPMUPOBAHUE MCTOYHUKOB KamUTala JJIsl pACIIMPEHHOTO BOCIPOU3-
BOJICTBA IIyTE€M IlepepacrpeiesieHus] Bp€MEHHO CBOOOHBIX JEHEXKHBIX CPEJCTB BCEX
YYaCTHUKOB BOCHPOU3BOJICTBEHHOI'O MPOLIECCA-TOCYIAPCTBA, XO3AUCTBYIOINUX CYyOh-
€KTOB, HaceneHusd. [Ipu 3Tom O0aHKK CIOCOOCTBYIOT MEpENMBY KallMTalIOB U3 HaUMe-
Hee 3(PPEeKTUBHBIX OTpacieil U NpeANpUITHI HAITMOHAJIbHOM SKOHOMUKH B Hanboliee
KOHKYPEHTOCTIOCOOHBIE.

VYcnex 6anka Bce Oosbllie 3aBUCUT OT 3((EKTUBHOTO YIpaBJiIEHUS, MOCTOSIH-
HOT'O TMOBBIIIEHUS KOHKYpeHTocnocoOHocTH. [loaToMy Bompoc ymnpaBiieHUs aKTHB-
HbIMU OaHKOBCKMMH OIEpalMsIMH B COBPEMEHHBIX YCIOBHUSX MPUOOpETaeT 0coOyio
OCTPOTY, TIOCKOJIBKY OT TOT'0, HACKOJHKO 3((HEKTUBHO HCIOIB3YIOTCS pPeCypChl OaH-
Ka, 3aBUCUT OCHOBHOM (DMHAHCOBBIN MOKA3aTeNb ASATENbHOCTA OaHKa — IPUObLIb.

B cBsi3u ¢ 3TUM Tema «AKTUBHBIE ONepalyi OAHKOB) SIBJISIETCS] BEChbMa aKTy-
aNbHOW Ha JAHHOM 3Tarle pa3BUTHs OAHKOBCKOM CUCTEMBI.

Baxneiimielr mpo6ieMoit pa3BUTHs aKTUBHBIX OTEpAIMii B HaIllel CTpaHe SIB-
nsieTcs yyactrue 0aHKOB B MHBECTHIIMOHHOM AesTeNbHOCTU. B HacTos1ee BpeMs 00b-
€Mbl OCYIIECTBIIIEMbIX OaHKaMU MHBECTHIIMH OYE€Hb HEBEJIUKH, B OCHOBHOM 3TO -
KpaTKOCPOUHBIE BIOKEHHUA. [0 HacTOSAIEro BpEMEHU BHICOKUN YPOBEHb HHQIISILINK U
3HAYUTENIbHBIN PUCK MPU JOJTOCPOYHBIX MHBECTULIMAX HE MO3BOJISIOT OaHKaM OBITh
aKTUBHBIMU B 3TOM cepe. CHUKEHUE YPOBHA UHQISAIMU MOXKET CO3/1aTh MPUHIIUITHU-
JIbHO HOBYIO CHTYaLlMIO, TP KOTOPOW MHBECTULIMU CTAHYT Ba)KHBIM HAIPABIICHUEM
BJIOXKEHMSI CpeACTB ajsi 6anka. OIHAKO 3TO MPOU30UIET TOJBKO B TOM CIy4ae, €Ciu
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OyIyT pelieHbl TAKUE BOMPOCHI, KAK FapaHTUHU MO PUCKaM U BO3BPATHOCTH BIIOXKE-
HUM.

[IpenocraBiieHne KOMMEpPUYECKUM OaHKaM Bce OOMbIIEH CaMOCTOSITEIbBHOCTH U
MpaB JOJDKHO B MEPCHEKTUBE MPUBECTU K PA3BUTHIO UX WHBECTUIMOHHOW AKTHBHO-
CTH.

B mpaktrueckoit paboTe npu aHATN3€ MEPCIICKTUB PAa3BUTHS KPEAUTHO- HHBE-
CTUIIMOHHOTO PbIHKA OaHKHU UCXOJAT U3 ABYX OCHOBHBIX TEKYIIUX MAaKpPOIKOHOMHYE-
CKHX MPOoOJIeM: BBICOKOW MH(ISIIMOHHON Cpelbl U CTPYKTYPHOU MepecTporku. Bee
OCTaJIbHbIE MPOOJIEeMbl, BKIt0Yasi (DPMHAHCOBYIO, TPOMBIIIUICHHYIO HAJOTOBYIO U pe-
CYPCHYIO MOJINTUKY I'OCYAapPCTBa, BEITEKAIOT U3 ITUX ABYX.

OnnuM u3 3PPeKTUBHBIX MyTEeH perieHus mpoOIeMbl UHBECTUIUHN SIBISETCA
co3ganue (pUHAHCOBO-MIPOMBINIJICHHBIX TPYMN, XOJAWHTOB. VX opranusamms Oymer
CIIOCOOCTBOBATH IMOBBIIICHUIO 3aMHTEPECOBAHHOCTH BCEX YYACTBYIOIIMX CTPYKTYpP B
JTOJATOCPOYHOM MHBECTUPOBAHUM.

Eme ool BaxkHelew 3aiaueit, KOTOPYIO POCCHICKON 0aHKOBCKOM crucTeMe
MPEJCTOUT peliaTh B OJMMXKaUIINE TOAbI, SBISETCS «PAaCUMCTKa» OAIIAHCOB OT «ILIO-

XHUX» OOJIT'OB.

J.B. llluruna, O.A. boitym

Ypanvckuii cocyoapcmeennwiii 5JKOHOMUUECKUL YHUBEPCUmMem
CTPAXOBAHUE KAK ®PUHAHCOBASA KATET'OPUSA

CrpaxoBaHue — BaXKHEHILINH 3JIEMEHT CHUCTEMbI OOILIECTBEHHBIX, IIABHBIM 00-
pazoM, (PMHAHCOBBIX OTHOIIEHWH, KOTOPBIMA MPUCYI 000N MCTOPUYECKH CIIOKUB-
meiics popMe COBMECTHOM JeATebHOCTH Trojiel. Kakplii uenoBek, Biajaeier uMy-
IIECTBA, UMEET CTPAXOBOW MHTEPEC, U XOTeJ Obl ObITh 3aLIUIICHHBIM Ha CiIy4ail Ha-
CTYIUICHHSI YPE3BbIUafHOTO COOBITHS, T.€. ObITh 3aCTPAXOBAHHBIM.

CrtpaxoBaHHe MOXKET BO3MECTUTh YOBITKH, IPOU3BOJIUMBIE U3 CPEJICTB CTPAXO-
BOTrO (pOHJIa, KOTOPHIA HAXOAUTCS B BEJICHUH CTPaxoBou opranuzanuu. [loTpeGHOCTD
B CTPaxOBaHUU OOYCIABIMBAETCA TEM, UTO YOBITKM MOJYaC BO3HUKAIOT B CIIEJCTBUE
pa3pyLIMTeNbHbIX (AKTOPOB, BOOOIIE HE MOAKOHTPOJBHBIX YEJIOBEKY, KakK, HaIllpu-
Mep, cTuxuitHbie 0eacTBus. yHKIMKA CTpaxoBaHUs (PMHAHCOBON KaTErOpuH, MOKHO
YTBEpXKAaTh, BBIPAXKAIOT (PUHAHCOBYIO CYIIHOCTh CTPaxOBaHMs, YKa3bIBalOT Ha 00-
IIECTBEHHOE HAa3HAUYEHHE CTPaXOBAaHMS KaK CaMOCTOSATEIbHON (PUHAHCOBOW KaTero-
puH, urparoieii oco0yr poiib B cucTeMe (UHAHCOBBIX OTHOIICHWH, OYEBUIHBIX B
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