pa3 mpeAnojarajio IMOCTENEHHOE YpaBHEHHE AMCOATaHCOB B SKOHOMMKH CTpPaH-
Y4aCTHHUII, HO 3aTeM Hjies Oblja MPUHECEHA B KEPTBY MOTUTHUECCKUM aMOHIIHSIM.

Yro ke KacaTeslbHO MEPCIEKTUBBI BXOXKAEHUS B EBpPO30HY cl1abbIX SKOHOMHK
(HeycToMYMBBIX B mepuoj Kpusuca) crpan [Ipubantuku 3amemsiser npoiecc paciiu-
penusi EBpocoro3a u eBpo3onsl. [loaTomy cTpansl [Ipubantuku octaHyTcsl MOKa Mpu
CBOMX HAIIMOHAJIBHBIX BaIIOTax. BpICOKas conmanbHas HArpy3ka MHOTHX €BpOIICH-
CKHX CTpaH B yCJIOBUSAX KpU3HCa IEUCTBUTEIBHO CTAHOBUTCS 0O0JIBIION Mpodiemoil. B
ATOM CBSI3M PE3KOE COKpaIeHUE OIOKETHBIX PAcXOJ0B, B TOM YMCIIE 3apIuiaT Ooji-
KETHBIX CIyXalux, Kotoporo Tpedyet ot ['pennn EBpocoto3, ckopee Bcero, mpuBe-
JIET K POCTY COLIMAJIbBHON W IMOJUTUYECKOW HAIPSHKEHHOCTH B 3TOM cTpaHe. B EBpo-
COI03€ NMPHUBBIKJIM KUTh 34 CUET APYIMX, TaK YTO HBIHEWIHSA aaiMuHuUcTpauus ['penun
YK€ B camoe Onrkaiiliee BpeMsi CTOJIKHETCSI C OYEHb CEPbE3HBIMU NpOo0IeMamMu, Ko-
TOpPBIE MOTYT 3aCTaBUTh NEPECMOTPETh TOT OJECTSIIMHI IJIaH 10 COKPAIICHUIO Je(u-
1MTa 0r0/KeTa, KOTOPHIN HeJaBHO ObLT 07100peH EBpokomuccuei.

JleHexxHasi MOJMTHKA OJHA W3 IVIABHBIX TE€M, TaK KaK ypOBE€Hb MHQIISLINA B
pa3HbIx cTpaHax EBpocorosa passbiil. [IpoBOJHUKOM JEHEKHO-KPEAUTHON MOTUTHUKU
B EBpo3one saBnsercs EBponerickuii Llentpanbubiii bank (ELIB), koTophlii He3aBUCUM
B CBOMX JCHCTBUAX OT IPABUTEIBCTB CTPaH-yYaCTHUKOB BAIIOTHOIO coro3a. [Ipyroe
neio, yto Ton-MeHekMeHT ELlb cocTouT mpenMyIiecTBeHHO U3 HEMIIEB U (hpaHIly-
30B. B mpuHOHne MoxHO rOBOpUTH O TOM, 4TO nojutuka ELb B EBpocorose nmpoBo-
JIUTCS B UHTEPECAX KPYIMHENIINX CTPAH MUPA.

M.B. Konocos, A.B. CeBuoBa,
II.M. Centopes, U.II. Yynuna
Poccuitickuti 2cocyoapcmeennulii npogheccuonanbHo-neodazoeuteckuli yHugepcumem

IMPOBJIEMBI MOJEPHU3AILIMY POCCUMCKOM U PETHOHAJIBHOM
3KOHOMMWKH B YCJOBUSIX HHHOBAIIMOHHOT'O PA3BUTHS

B ceropnsmnent Poccun nousitue «Moaepuu3zanusi Poccum» ocraercs Heomnpe-
JIEJICHHBIM, a MOJUTUKU U DKCIEPTHI OOYCIOBIMBAIOT TOCTHXKEHHUE TAaHHOW LU Psi-
JIOM OOCTOSITENICTB, KOTOPBIC BBITVISIAAT BTOPUYHBIMU. MOXKHO CIIBIIIATH, YTO MO-
JIEpHU3AIMs HEBO3MOXKHA 0€3 JeMOKpaTH3allud M TOJUTHYeCKUx pedopm. YTBep-
KAI0T, YTO OHA JIOJDKHA OBITh "MOCTUHAYCTPUANILHON", U €€ cy1b0a pemuTces B cde-
p€ MHHOBAIITMOHHBIX TEXHOJIOTHUH.

Uctopus yuut cypoBoit npasae. Korna B 1960-1980-x rr. orcranbie cTpaHbl
KOro-BocTounoit A3un HaunHamM 3K0OHOMHUYECKHe pedopmbl, cpenuuit pasmep BBII
Ha aymy HaceneHusi coctaBisi 700-900 pomn. CIHIA. DTo mo3BOJUIIO MEPEHSTh
TEXHOJIOTHYECKHUE JOCTIKEHHS 3amnaga M COCIUHHUTD UX ¢ JEIIeBOM pabouel CHUIION.
Pe3ynbTaT Takoro coeanHeHUs OOIIECTBO ONIYTWIIO B cpenHeM yepes 15-25(!1) mer
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nociie Hayana pedopm. Jlo aToro peanbHas 3apaboTHas miaTta pocia Ha 1-2% B rog,
a nona Hakoruienuit B BBII coxpansinace Ha ypoBHe 38—50% (B Poccun ona cocras-
nsetr Bcero 23,5%, Ha 3-4% Ooubiie, yeM B "HUKyJa He cremamux" OpaHud u
Urtanuu). Ceppe3Hblii pOCT JAOXO0JIOB HacelleHWs Hadalicia Torjaa, korma "mopedop-
MEHHbIE" MoKa3aTen 00bEMOB MTPOMBIIIJIEHHOTO TPOU3BOJICTBA ObLIN MPEBHIIICHBI B
2,5—4 paza. B Poccuu ¢ 2000 . peanbpHbIC JOXObI HACEJICHUS BBIPOCIHU B 2,9 pasa, a
B "IIporpammy—2020" 3a50eH0, 4TO CpeAHss 3apaboTHas 11aTta OyAEeT pacTy BABOE
ObICTpee MPOU3BOIUTEITHLHOCTH.

Hun ogna monmepHmM3anusi HE ONMpaIach HAa Pa3BUTBHIM TEXHOJOTHYECKUN CEK-
TOpP; HAIpPOTHB, BCE OHM OCHOBBIBAIINCh HA 3aMMCTBOBAHHBIX IMPOU3BOJCTBEHHBIX
TexHoJoTuaX. CerofgHsi Hy)KHO CTPOUTh HE YHMHOBHO-OIOpPOKpaTHYECKHE "BEpTHUKA-
au", a "Topu30HTaIu" OTBETCTBEHHOCTH; OOPOTHCA 32 MHTEPECHl HE OHOpOKpaThye-
CKOI'0 COOOIIECTBA, @ CTPAHBI U €€ IPak/IaH.

Mopepauzanus qis Poccun, Kak U it Ipyrux MOJIEPHU3UPOBABIIUXCS CTPaH,
— Mepa BeIHYKJIeHHas. CpecTBaMU MOJIEpHU3AIMU SIBJISIIOTCS YETKHUM IJIaH, OCHO-
BaHHBIN HA y4€Te UCTOPUUECKOTO OIBITA, U €ro YIOPSJ0UCHHAs peaan3alius, a ee pe-
3yJbTaTaMU CTaHYT U JEMOKpATHUsl, © POCT OJIArOCOCTOSIHUS, U PA3BUTHUE BBICOKUX
TEXHOJIOTUH, U TIpoune Oyara. Bee ycnenno MoiepHu3upoBaBiiecs crpanbl — Smno-
Hus B 1980-¢ rr., Kutaii Ha mpoTsbKeHUU MOCIIEIHUX ecsaTuiaeTui, bpasunus (mycTh
U B PETMOHAJIBHOM MaciiTade) — ycBauBaju JIOTUKY I100aTbHOM 3KOHOMHYECKOM
CUCTEMBl W, UCIOJb3Yys €€, CTAHOBWINCH PEabHBIMH NPETEHIAECHTAMH Ha CTaTyC
"nepxaBbl N 1". Poccus — aneMeHT MUPOBOM S3KOHOMUKH, KOTOPBIA CETOAHS UCHOJIb-
3yeTcsl MPEUMYIIECTBEHHO KaK MCTOYHUK ChIpbs. [IpuunHa TOMYy — HETOTOBHOCTH
AIUT peain30BaTh MPOrpaMMy MHIYCTPUAIBHON MOJIEPHU3ALUU U CIOMHUTH COIPO-
THBJICHUE TIPETSATCTBOBABIIICH € OFOPOKpaTHH.

E.B. KopoBoauna, O.A. IlerpoBa
Poccuitickuti 2cocyoapcmeennulii npogheccuonanbHo-neoazoeutyeckuli YyHugepcumem

MPOBJEMA «IIJIOXUX AKTUBOB» BAHKOBCKON CUCTEMBI

Acconmanust poccuiickux 0ankoB (APbB) mpeaymnpexnaer o ToMm, 4TO YK€ B
nepBoM noyroauu 2010 r. mpoOieMa «IJI0XUX» aKTUBOB MOXKET CTaTh CYIIECTBEH-
HBIM JeCTaOUIM3upYyIONUM (PaKTopoM OAHKOBCKOW CHCTEMBI U SKOHOMUKH Poccum.
[To muenuto APB curtyarus ¢ «IioXuMu akTUBaMUY, JKECTKHE TpeOOBaHUS 0 pe3ep-
BUPOBAHUIO M HU3KUM YPOBEHb KalMTAIN3aIMH OAHKOBCKOW CUCTEMBI B KPATKOCPOU-
HOM TEPCIEKTUBE BHI3OBYT HEOOXOAMMOCTD JIOMOJHUTEIBHBIX BIWBAHUN B KamuTal
0OaHKOB.

B 3apy0exHBIX CTpaHaX CyIIECTBYET W JOBOJBHO JEHUCTBEHHO MPUMEHSETCS
MEXaHH3M, MO3BOJISIIONINI YCIIEIIHO pa3peliaTh CI0XKUBINYIOCS cutyannto. CyThb €ero
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