nociie Hayana pedopm. Jlo aToro peanbHas 3apaboTHas miaTta pocia Ha 1-2% B rog,
a nona Hakoruienuit B BBII coxpansinace Ha ypoBHe 38—50% (B Poccun ona cocras-
nsetr Bcero 23,5%, Ha 3-4% Ooubiie, yeM B "HUKyJa He cremamux" OpaHud u
Urtanuu). Ceppe3Hblii pOCT JAOXO0JIOB HacelleHWs Hadalicia Torjaa, korma "mopedop-
MEHHbIE" MoKa3aTen 00bEMOB MTPOMBIIIJIEHHOTO TPOU3BOJICTBA ObLIN MPEBHIIICHBI B
2,5—4 paza. B Poccuu ¢ 2000 . peanbpHbIC JOXObI HACEJICHUS BBIPOCIHU B 2,9 pasa, a
B "IIporpammy—2020" 3a50eH0, 4TO CpeAHss 3apaboTHas 11aTta OyAEeT pacTy BABOE
ObICTpee MPOU3BOIUTEITHLHOCTH.

Hun ogna monmepHmM3anusi HE ONMpaIach HAa Pa3BUTBHIM TEXHOJOTHYECKUN CEK-
TOpP; HAIpPOTHB, BCE OHM OCHOBBIBAIINCh HA 3aMMCTBOBAHHBIX IMPOU3BOJCTBEHHBIX
TexHoJoTuaX. CerofgHsi Hy)KHO CTPOUTh HE YHMHOBHO-OIOpPOKpaTHYECKHE "BEpTHUKA-
au", a "Topu30HTaIu" OTBETCTBEHHOCTH; OOPOTHCA 32 MHTEPECHl HE OHOpOKpaThye-
CKOI'0 COOOIIECTBA, @ CTPAHBI U €€ IPak/IaH.

Mopepauzanus qis Poccun, Kak U it Ipyrux MOJIEPHU3UPOBABIIUXCS CTPaH,
— Mepa BeIHYKJIeHHas. CpecTBaMU MOJIEpHU3AIMU SIBJISIIOTCS YETKHUM IJIaH, OCHO-
BaHHBIN HA y4€Te UCTOPUUECKOTO OIBITA, U €ro YIOPSJ0UCHHAs peaan3alius, a ee pe-
3yJbTaTaMU CTaHYT U JEMOKpATHUsl, © POCT OJIArOCOCTOSIHUS, U PA3BUTHUE BBICOKUX
TEXHOJIOTUH, U TIpoune Oyara. Bee ycnenno MoiepHu3upoBaBiiecs crpanbl — Smno-
Hus B 1980-¢ rr., Kutaii Ha mpoTsbKeHUU MOCIIEIHUX ecsaTuiaeTui, bpasunus (mycTh
U B PETMOHAJIBHOM MaciiTade) — ycBauBaju JIOTUKY I100aTbHOM 3KOHOMHYECKOM
CUCTEMBl W, UCIOJb3Yys €€, CTAHOBWINCH PEabHBIMH NPETEHIAECHTAMH Ha CTaTyC
"nepxaBbl N 1". Poccus — aneMeHT MUPOBOM S3KOHOMUKH, KOTOPBIA CETOAHS UCHOJIb-
3yeTcsl MPEUMYIIECTBEHHO KaK MCTOYHUK ChIpbs. [IpuunHa TOMYy — HETOTOBHOCTH
AIUT peain30BaTh MPOrpaMMy MHIYCTPUAIBHON MOJIEPHU3ALUU U CIOMHUTH COIPO-
THBJICHUE TIPETSATCTBOBABIIICH € OFOPOKpaTHH.

E.B. KopoBoauna, O.A. IlerpoBa
Poccuitickuti 2cocyoapcmeennulii npogheccuonanbHo-neoazoeutyeckuli YyHugepcumem

MPOBJEMA «IIJIOXUX AKTUBOB» BAHKOBCKON CUCTEMBI

Acconmanust poccuiickux 0ankoB (APbB) mpeaymnpexnaer o ToMm, 4TO YK€ B
nepBoM noyroauu 2010 r. mpoOieMa «IJI0XUX» aKTUBOB MOXKET CTaTh CYIIECTBEH-
HBIM JeCTaOUIM3upYyIONUM (PaKTopoM OAHKOBCKOW CHCTEMBI U SKOHOMUKH Poccum.
[To muenuto APB curtyarus ¢ «IioXuMu akTUBaMUY, JKECTKHE TpeOOBaHUS 0 pe3ep-
BUPOBAHUIO M HU3KUM YPOBEHb KalMTAIN3aIMH OAHKOBCKOW CUCTEMBI B KPATKOCPOU-
HOM TEPCIEKTUBE BHI3OBYT HEOOXOAMMOCTD JIOMOJHUTEIBHBIX BIWBAHUN B KamuTal
0OaHKOB.

B 3apy0exHBIX CTpaHaX CyIIECTBYET W JOBOJBHO JEHUCTBEHHO MPUMEHSETCS
MEXaHH3M, MO3BOJISIIONINI YCIIEIIHO pa3peliaTh CI0XKUBINYIOCS cutyannto. CyThb €ero
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3aKJIFOYAETCsl B CO3/IaHUU TaK HA3bIBAEMOro OaHKa «IJIOXUX aKTUBOB)» — OpraHH3a-
1[UH, Ha OaJlaHC KOTOPOW OAHKH U MEPEBOJISAT CBOU MJIOXUE AKTHUBHI.

Bonpoc o co3ganuu nmomob6Horo 0anka B Poccuu mogHUMAaeTcsi MOCTOSIHHO.
OnHako BJIacTU CTPaHbI MIOKA YTO HE CYUTAIOT 3TO HYXKHBIM B CUJTy HECKOJIBKUX IIPHU-
yiH. Bo-nepBbIX, 10CTATOUHO TPYAHO OyAET ONMpEAeNnTh LIeHy faoJra. Jlemesas neHa
HE CMOXET MOMOYb OaHKY, KOTOPBII MEPEBOJUT CBOM «IUIOXHUE AKTHBBD», JA0pOras
LIEHA, IO CYTH, SIBJIAETCA OECIIATHBIM MOJAPKOM OaHKY, U HAJIOTOIJIATENbIIUKH CMO-
I'yT OOBUHHUTH TOCYAApCTBO B IYCTOM pacTpare UX CPEJCTB, BE/b B Cllydae CO3JaHUs
HAIMOHAJIBHOTO 0aHKa «IJIOXMX aKTUBOB» BCs Harpyska JisbkeT Ha OroxeT. Bo-
BTOPBIX, B HACTOsIIIEe BpeMsi OaHK, UMEIOIIUNA OOJIbIIOE KOJTUYECTBO «IUIOXUX aKTH-
BOB» U HE MOTYIIMI CBECTH OanaHC, MOXKET OBITh MOJIBEPTHYT CaHAIIMU CO CTOPOHBI
rocygapcTBa U AreHTCTBa IO CTPaXOBAHMIO BKJIAA0B. Eciau ke OaHK «COJIbET» CBOM
«IJIOXWE aKTUBBD» Ha OajlaHC CIeLMaIbHOro 0aHKa, TO MPOJOJHKUT CBOE CYLIECTBO-
BaHue 0e3 m3MmeHeHuil. [lonydaercs, 4To rocyaapcTBO MPOCTO OIUIATUT OLIMOOYHYIO
MOJIUTUKY OaHka. M, B-TpeThux, co3gaHue 0aHKa «IIOXMX aKTUBOB)» MOXKET CIPOBO-
IMPOBaTh KOPPYILIMOHHBIE ACHCTBUS Kak OaHKOB, TaK M YHHOBHUKOB. bankaMm Oyzer
JOCTATOYHO JIETKO OOAHKPOTUTH CBOM MPOOJEMHBIE aKTUBBI U MPOAATh UX rocyaap-
CTBY MPAKTUYECKHU 10 HOMHUHATY, & YAHOBHUKH CMOTYT IMOJY4YaTh «OTKaTbD» 3a TO,
4TO OYAYT IPOABUIATh MHTEPECHI TOrO WJIK MHOTO OaHKa, MOCKOJIbKY CKYIKa «ILIO-
XUX aKTUBOB» OyJET MPOU3BOJUTHCS CKOPEE BCETO BEHIOOPOUHO.

CrenmanucThl MpeaaraiT elle OAUH MyTh peuleHHs] IpoOJieMbl — CO3/laHuE
KaXX/IbIM KPYTTHBIM OaHKOM JJOUEPHETO «IUI0XO0ro OaHKa», Ha 6ajaHc KOTOpOro OyayT
NEPEBOJIUTHCS «IIJIOXME aKTHBBD» B HAJEXK/IE HA TO, YTO MOCIE KPU3MCA 3HAYUTEIIbHAS
MX 4acTh OyzeT Bo3BpalieHa. [Ipu 3ToM rojoBHON OaHK MPOJOIIKAET pabOTy C «XO-
POILLIKMMH aKTUBAMU», a, CJIEAOBATEIIEHO — MOYKET BO30OHOBIIATH KPEIUTOBAHUE.

[IpoGnema «IJIOXUX AKTUBOB» SIBJISIETCSI HE MPOCTO MPOOJIEMOM KaXA0ro OT-
JIEBHO B3ATOrO OaHKa, a MpOoOJIeMOM, 3aTparuBaroIle HHTepeckl Beel crpansbl. [lo
MHEHUIO 3KCIEPTOB, YEM JOJIBIIE POCCUKCKOE NMPABUTENBCTBO 3aTSATUBAET C CO3/IaHU-
eM OaHKa «IUIOXMX aKTHBOB», TE€M BbIlI€ OyayT (MCKaJIbHBIE 3aTpaThl Ha BO3BpAT
«IJTOXMX» JI0JITOB.

E.B. Koposoguna, O.W. Il'ageapmuna’
Poccuiickuii 20cydapcmeeniblii npogeccuonanbHO-nedazo02udeckuti yHueepcumen

IMPOBJIEMbI HTHHOBAIIMOHHOT O PA3BUTHUS POCCUHUCKHUX
MPEINPUSITUNA

NHHOBallMOHHOE pa3BUTHE BO BCEM MHUpPE 00YCIOBIEHO HEOOXOIUMOCTHIO TO-
CTOSIHHOTO TIOBBIIICHUS U YIEPKaHUSI KOHKYPEHTOCTIOCOOHOCTH MPEANPUATHIMA. Y

* Jlaypeat Bcepoccuiickoro HaygHoro koHKypca «HaydHblii cTHIbY
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