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COBPEMEHHAS IPOBJIEMA S5KOHOMHMKH U YIIPABJIEHVISL
NPEPHSATHASIMA NPOA3BOACTBEHHON COHEPBI

[naBABDf 37€MEHT B COBPEMEHHOM 3KOHOMHKE 3T0 HE TOBapPHO-NIPOMKIIICHHBI KAHTAT,
a MHBECTHIMH. PaHbIme, TOBapHRI! PHIHOK YIPaBISUICA COOTHOIIEHHEM COPOCA M IPEIONEHHS,
COBPEMEHHEIN )€ PHIHOK TOBapOB H MPOMBIIUIEHHOE HX TPOM3BOACTBO MOAYMHEHQ HOBBIM 38KO-
HaM, 8 MMEHHO 3aKOHaM JBHKCHHS KPYNHBIX (HHAHCOBBIX IOTOKOB. J[eHe)XHEle IOTOKH Telmephb
YTIPAaBITIOT HE TOJBKO PA3BHTHEM NPOM3BOACTBA, HO M HEBHUMMON DYKOM PHIHKA, H JaXe MOJIUTH-
Ko HATMOHAILHEIX NOCYAAPCTB.

OcHOBa B COBpeMeHHOM IPOH3BOACTBEHHOM MHpe SBIIAETCS HOPMa YHACTOM NpUORUTH on-
peneileHHas  KpeOMTHOM  craBkod. [JaBHEIM  3aKOHOM  COBpEMeHHOro  (MHAHCOBO-
KaNHTATACTEYECKOTO PHIHKA SBASeTCA He OanaHc cOpoca B HPCATIONKEHHSA, a COOTHOIICHHE HODMBI
NpHORUIR KamATana H TpyAe.

B cBA3H C TeM, 9T0 KannTax Gosee JAKBEAHLD GakTop IPOR3BOACTBA TO, TPYA HE AMEET
PaBHEIX IIpaB Ha PHIAKE N0 CPaBHEHHMIO C KanuTaloM. Bo3H@kaeT LHosad roGamsras mpoGiema -
KPEMMTHBI PHIHOK. B CBS3H ¢ BBICOKHM IPOXHTOYHEIM MAHHMYMOM H POCTOM HeH (GU3MYECKHE
JIML@& BEDKHBAIOT 33 CIET KPSHHTOB, HO He CIOCOOHE! MX BO3BPaTUTh KakBMM Gb1 rHOKAMH He 65U
yCOBHS BO3BpaTa feHer. KpeanT MOXHO pacCMaTpHBATH C HOJOXHATENLHOM H OTPHIATELHON CTO-
poHBI. Jlna OpoH3BoxCcTBEHHOM cdephl 2TO TOMIOK cBOero pasBaTas. VIMEHRO KpeAHT OMH H3 IIy-
Tell NMPHUBNEYECHAA CPENCTB I (PAcKpyIHBAHEN) (HPMEI M IOKYIKH HEXENATeIbHBIX KOHKYpeH-
ToB. [IpennprEAMaTeMM MPOM3BOACTBEHHOR CEpHl CO3NAT «GHPMEI — ONHOTHEBKH» M TEM Ca-
MBIM KpalyT HeHBIH B3 GaHKa 1OJ IpeUIoroM Kpemura. Y GaHKOB pacTeT MPOLEHT HO HEBO3Bpa-
IMEHHBIM KPeUTaM, & ICHBTH JIC)KAaT Ha C4eTax B PYTHX CTpaHax.

Jina Gonee xpacoqHOM KAPTHHEI C OTPHNATENLHON CTOPOHBI NPHBENEM NpEMep MoTpebu-
TeJIBCKOTO KPeQUTa Ha MOKYIIKY %bs (Amorexa). ITo HaHHEIM AreHTCTBA N0 HIOTEYHOMY KpEJd-
TOBAHHMIO XawAIEOro crponTensera (AMKOKC), 06beM MuoTedHbIX KpeAUTOB, BEIIAHHBIX Ganka-
vma PO, mo uroram 2007 roxa cocrasmn nodatu 300 Mipa pyGieif. ATeHTCTBO IIPOrHO3MPYET, YTO B
HBIHEIIHeM Tofy 3Ta ordpa cocrasaT 407 Mipa py6neit. B 2009 roxy - 570 mapn py6neit. ¥ Bce
IIOTOMY, YTO HOMYIAPEOCTb NPHOCPETEHAS KBAPTHPHI B KPEIHT pacTeT A3 rofa B rol. baxxw ctaxo-
BATCHA MEHEe TPeGOBATEIHHEIME K IOTCHIHAILHBIM 386MITHKAM: YBE/HYMBAIOTCA CPOKA KPEIHTO-
BaHRS, CHIDKAIOTCSH CTaBKH, YMEHBIIAETCS pasMep IIepBOHaIAILHOro B3HOCa. B To Xe BpeMs pacTeT
YHCJI0 IPOCPOYEHHBIX H ReBO3BpAMCHHEIX KpemaToB. Tak, Ha 1 mions 2007 rona 3am0/KEHBOCTD
O MIIOTeYHBIM KpenmTaMm cocrasuia 380,5 Mapa pybel, a Z0Ns MPOCPOYEHHBIX KPEIHTOB B 6an-
Kax JocTHIIa 3,3 mponenTa.

KpemurHsie opraHH3anay JOJDKHE! Gonee TieTebHO paboTarh ¢ KIMCHTaMH, a Ipeanpa-
ATHA TIPOH3BOACTBEHAON CepHl NODKHEI (3KOHOMHATBY 30poBbe OKpyxXaoumx. CymecTByomme
CKHJKH F JIBFOTHI 110 HAJIONOOGIAKCHHIO PEIIPEATEY AODKHE GHITh BakHee cBepXmpEOHUmE. B
GynymeM BOSMOXHO 11 NpelNpHHHMareNs GyneT pauHoRatsHel 3apaborars NeHEr, BOBPEMS Pac-
NIATATBCA ¢ GAHKOM M COXPAHHTH OKPYXAIOMYIO CPely B HEJIOCTH H COXPAHROCTH.

H.H. Mexenona.
Poccuiickuti 20cy0apcmeennblii npogheccuonanbro-nedazozuyeckuti ynugepcumem

ITYTH NOBHINEHAS KOHKYPEHTOCIIOCOBHOCTH
HA IIPEPAATHAX MAIMMHOCTPOEHHS]

MammHoCTpoeHHe — NOC/CHHEAL H3 CTPaTerHdecKuX oTpacielf PoccHH, Haxondmascs Ha
Tane MacmTabHON MONEPER3AIEHE Npor3BoncTea. Ha faHAEN MOMEHT 3TOT IPONECC CTHMYIIHPO-
BaH paspATHeM TOK H MeTannypram, a Takxke NOTPEGHOCTBIO BO BBENCHHA MeHCPHpPYIONTHX MO~
HOCTEH M pacIIMpEHHH rpy3omepeBo3ok. [aBHol 3anadelf MammaROCTpOeHUs B PoccHH cTamo co3-
JaHAe Ka9eCTBEHHOro MHHEOBALMOHHOIO NMPOXYKTa OPH HaTM4YAH KOHKYPEHTOCIOCOGHOH MIDKHHH-
PHHIoBOM 6a3bl.
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