Hapsidy C BbICOKOOOpa30oBaHHbIMK rpynnaMyv MMEKTCA CNON C HU3KOM Ky/bTypOR, NposiB-
NSAEeTCA pe3koe pasrpaHuyeHne mexay 6oratbiMu 1 6eHbIMAN.

CnepoBartenibHO, MOXHO 3aK/l0UYNTb, YTO COLUMAIbHO-3KOHOMUYECKUe npo6/iemMbl
COBPEMEHHOI0 POCCUIACKOro obLiecTsa 00YC/I0B/IEHbI, KaK 0O bEKTUBHBIMU NPUYMHAMN: He-
appekTnBHAA rocygapCcTBeHHasA NOANTUKA PasBUTUS SKOHOMUKN U pacnpenesieHns Haumo-
Ha/IbHOro foxoja, CBOOGOAHOro A0CTyna K COOCTBEHHOCTM, Hayke, 3[4paBOOXpPaHEeHuo, OT-
CYTCTBME NPOrpamMmm KOMMIEKCHOTO pa3BuUTUS noTeHumana nwgein. Tak n CyobekTUBHbIMM
NPUYMHaAMU: HU3KMM YPOBHEM npeanpuvHMMATeNlbCKOM U NpaBOBOM Ky/NbTypbl, NacCUBHO-
CTbi0 06LLleCcTBa, HeafeKBaTHbIMM YCTaHOBKAMU N CTEpeoTMnaMyM OTHOCUTESIbHO SIBNEHUI
3KOHOMUYECKOMN XN3HN. C OAHOWN CTOPOHbI POCCUSAHE, B T. Y. MOJI04EXb MNO3HAKOMU/IUCH CO
cTaHfapTaMu XU3HW B pPas3BUTbIX 0OLLECTBAX, HO C APYrOA CTOPOHbI Y HUX HET YETKOro
npencras/ieHNA 0 TOM, KaK OHU AOCTUralTCA.
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MEXAYHAPOHbIA BANTIOTHbINA PbIHOK FOREX

AHHOMayus. B cmambe noOpobHO paccMompeHa ucmopusi pa3sumusi MexoyHa-
POOHO20 pbiHKa FOREX, a makxe BbloesieHbl cheyughudyeckue ocobeHHoCmuU Map)KUuHa/lb -
HOU mopeos/iu kak suda busHeca. locsiedosamesibHO 0oKasbiBaemcsi, 4Ymo MmoJsibKo npu
Cc06/1100eHuUU onpedesiIeHHbIX 3aKOHOB U Oz2paHudeHuli mopaos/isi Ba/ilomoli N0 YpPOBHKO
pucka cmaHosumcsi conocmasuma c /110600 opyaoli cneky/1smusHol mopa2os/sel, 8 MoMm
yucsie Ha hoHOOBOM UJIU MOBAPHOM PbIHKaX.

Knrouesble csioBa: pbIHOK, MEXOYHapOoOHasi Basiroma, MapXuHa/ibHasi mopaos/is,
6U3Hec, baHK.

Toprosns BalOTOW CerofHsA crasia BeCbMa pacnpocTpaHeHHbIM BUAOM AeATefIbHO-
cTn. OKOo Tpex TPUJIMOHOB A011apoB AOCTUraeT AHEBHOM 060pPOT MUPOBOIO Ba/IOTHOMO
pbiHKa ®opekc. Popekc - 3TO rN0b6asibHbIN PbIHOK MEeXOaHKOBCKOro o6MeHa BasloThl MO
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CBOOOAHLIM LeHam. Ecnn cmoTpeTb B 60siee y3KOM CMbicnie, POpeKC MOXHO Ha3Barb
NHCTPYMEHTOM [J19 CMEKY/IATUBHOW TOProB/iv Ba/IOTON Yepes NoCTaBLUNKOB JIMKBUAHOCTU U
OGpPOKepOB/ANNHIOBbIE LLEHTPbI [2].

dopekc MOXHO pacLumdgpoBaTb no-pasHomy. B COBOKYMHOCTU no
onpegeneHnio Popekc — 3T0 PbIHOK C HaMYMEM MeXOaHKOBCKOrO OOMeHa U BaUllOTHbIX
onepawui no cBo60AHbLIM LeHaM [2].

VcTtopua dopekc HaunHaeTtca 15 aBrycta 1971 roga, korga npesngeHt CLUA Puyapp,
HukcoH 06bABMN 06 OTMEeHe CBOOGOAHON KOHBEPTMPYEMOCTU Aosiapa U 30/10T0. ITO pas-
PYLUNIO CUCTEMY CTaBbUNbHBIX Ba/IOTHBIX KYPCOB M CTa/10 Ky/IbMUHALMOHHLIM MOMEHTOM B
Kpu3uce nocneBoeHHoW bpettom - Byackoil BasllOTHOM cucTembl. Ha cmeHy npuwna
Amaiickasa BasltoTHast cuctema, NpUHLMMblI KOTOPOW Obln 3anoxeHbl 16 mapta 1973 roga
Ha ocTpoBe Amarika npu yyactumn 20 Hanbonee pasBUTbIX FOCY[apPCTB HEKOMMYHUCTUYECKO-
ro 6noka. CyTb Npom3oLlenX U3MeHeHnn kacanacb B OCHOBHOM 6osiee imbepasibHO Mno-
JINTVKN B OTHOLLEHUW LieH Ha 30/10TO ANA paga BauloT. HO 9TO NpuBesio K HeEN36eXHbIM KO-
nebaHnsaM BHYTPEHHUX KypCcOB 06MeHa 3Tux BaulioT. YyTb nosxe, B 1975 rogy npesvaeHt
®paHunm Banepu XXuckap g' dereH un kaHynep ®PI NenbmyTt LUMMAT Npeasioxunu rnasam
Apyrux BefyLlimx rocygapcts 3anaja cobpartbcsa B Y3KOM Heo(uLuMasibHOM Kpyry ans o6-
LWeHnsa ¢ rnasy Ha rnas. MNMepsbli caMMUT «BONbLLIOK BOCbEMEPKM» (TOrga eweé ToMbKo 13
LLIeCTN y4acTHUKOB) npoLwén B Pambyite ¢ yyactnem CLUA, ®PI. BennkobputaHmm, ®paH-
uuun, Ntanum n AdAnoHnn (B 1976 rogy k pabote knyba npucoeanHunack KaHaga, a B 1998
rogy - Poccus). OgHOI M3 OCHOBHBLIX TEM 00CYXAEHNSA Gblna CTPYKTypHas pedopmMa Mex-
AyHapOoaHOWN BasllOTHOM cuctemsl [1].

MexayHapoaHbli BasltoTHbIM pblHOK (FOREX) nosiBunca 8 saHBapsa 1976 roga, korga
Ha 3aceflaH MUHUCTPOB CTpaH-uneHoB MB® B r. KuHrctoHe (Amaiika) 6b1/10 NPUHATO HO-
BOE cor/ialleHne 06 yCcTpoincTee MexayHapoAHON Ba/IlOTHON CUCTEMbI, KOTOPOE NMESO BUA,
nonpasok K yctaBsy MB®. Cuctema 3ameHuna bper ToH-ByAckyo Ba/llOTHYO cuctemy. Ha-
YMHaA C 3TOro0 MOMeHTa CBOOOAHO NiaBaroLLme Kypcbl CTasin e AMHCTBEHHbIM CNOCO60M 06-
MeHa BastoT [1].

Popekc ABnAeTCA MexayHapoAHbIM MeX6aHKOBCKUM pbIHKOM. Onepauun npoBOAAT-
CA Yepes3 CUCTEMY MHCTUTYTOB: LieHTpasibHble 6aHK1, KoMMep4yeckne 6aHKn, NHBECTULMOH-
Hble 6aHKn, OpOoKepoB W [AWNEPOB, MNEHCUOHHble (IOHAbI, CTPaxoBble KOMMaHWUW,
TpaHcHauMoHaslbHble Kopriopaumu 1 T. 4. O6BbEM OAHOro KOHTpakTa C peasibHON NOCTaBKOM
BaU/THOTbl HA BTOPOI pabouunii AeHb (PbIHOK CNOT) 06bIYHO COCTaBMAET OKOJI0 5 M/IH. gonna-
pos CLUA nnn nx aksmsaneHT. CTOMMOCTb OAHOr0 KOHBEPTALMOHHOIO njarexa cocTtasnseT
ot 60 no 300 gonnapos. Kpome aToro, NpuAETCA HECTU 3aTparhbl 40 6 ThbiC. A40/1/1apOB B Me-
CAL, Ha MeX6aHKOBCKMA MHAJDOPMAaLMOHHO-TOProBbIA TepMUHan. 3-3a aTux ycnosui, Ha
dopekce He NPOBOAAT KOHBepTaLmii He6o/bLWMX CyMM. 11 3TOro Aellessie o6paTuTbCs K
donHaHcoBbIM nocpeHvkam (baHky nnm BasIloTHOMY B6pOKepy), KOTopble NpoBeayT KOHBep-
Taumio 3a onpeneneHHbIn NPoLeHT OT CyMMbI caenku. Mpy 60/1bLWOM KOSIMYeCcTBe KIMEHTOB
N pasHoHanpas/IEHHbIX 3asBKax NocpefHnkam Aasieko He BCeraa Hy)XXHO NpoBOAUTL peasib-
HYI0 KOHBepTauuio yepe3 dopekc. Ho CBOM KOMUCCUMOHHbLIE OHW MOYYaloT C KNIMEHTOB BCE-
roa. IMeHHo 13-3a Toro, 4tTo Ha ®opekc nonagatoT He BCe KNIMEHTCKME 3aABKW, NocpeaHNKN
MOTYT MPeasioXUTb KIMeHTaM KOMWUCCUOHHbIE, KOTOPbIe CYLIeCTBEHHO HWXEe CTOMMOCTU
NpsiMbIX onepauunin Ha ®opekce. B ToO e Bpems, ecnun yCTpaHUTb NOCPESHNKOB, CTOMMOCTb
KOHBepTauumn 419 KOHEYHOro K/iMeHTa Hen3oexHo Bo3pacTeT [1].

dopekc Henb3A Ha3BaTb PbIHKOM B MPAMOM MOHUMaHWW 3TOro cfioBa. OH He umeer
onpeeneHHoro ToOproBoro MecTta, TOProBs MOXET NMPOUCXOAUTb MO TeneoHy Unn anek-
TPOHHOMY TepMuHasny. OH paboTaeT Kpyr/ble CyTK/ B TeyeHue Bceil paboyein Hegenn. O64-
3aTesflbHO B KaxAblli MOMEHT CYTOK B TOM U/IM MHOM YroJike 3eMHOrO Lapa HangyTtcsa avnie-
pbl, Xenawwue KynuTb WX Npodatb Ty WU UHYK BasloTy. Begyuine mupoBble OUpXu
OTKPbIBAKOTCA BMECTE CO CMEHOW YacoBbIX MOACOB, HA4YMHasA ¢ BennnHrroHa n 3akaH4nBas
KanudopHuei [3].

68



K HeCOMHEHHOMY AOCTOMHCTBY pPbiHKa POPEKC MOXHO OTHECTU NPUHLUMN MapXUHaub-
HOW Toproenin (margin trade). MapxuHasibHas TOProe/is Kak BuzA 6usHeca nmeeT pspg cne-
LMdnyeckmx ocobeHHocTel: He TpebyeTcs 60/bLIOro CTapTOBOrO Kanutana; HeT Havaslb-
HWKOB N NOAYNHEHHbIX; HET KOHKYPEHTHOW 60pbObl 3a NOCTaBLUMKOB U NOTpebutenein; on-
HOTUMHbIE Ornepaummn, KoTopble He TPebylT 0653aTe/IbHOr0 OCBOEHUSA HOBbIX MPUEMOB NN
HaBbIKOB; OYeHb 00/blIas NoTeHuuasibHass AOXOL4HOCTb B COYETAHUU C BbICOKAM PUCKOM
noTepb. 3TN 0OCOGEHHOCTU AenainT MapXnHasIbHYH0 TOProBl0 NpUBeKaTeslbHOM ANs Hava-
na bupxxeBor TOProsan nNpy HebosbLWOM CTapTOBOM Kanutase [1].

CocTtaB Ba/IlOTHOrO pblHKa pa3Hoobpas3eH. B HEM yyacTBYHOT GaHKW, MeXayHapop-
Hble Koprnopauun, 6PoKepcKne KOHTOPbI, He6obLMe OMPMbI U YacTHble MHBECTOPbI. OfHa-
KO onpegensowmm ans ABMKEHUSA LEHbl SBMSKOTCA OENCTBUSA BeaywmX MUPOBbLIX FOCY-
AapcTB. K rnaBHbIM COCTaB/MIAKLWMM pakTopamM OTHOCATCH pa3BUTME IKOHOMMUKMU, BHYTPEH-
HSS1 M BHELLHAA NONNTUKA, AEACTBMS OpraHoB ynpaB/ieHUs LeHTpasibHbIMU 6aHKaMMu.

B ntore xoueTcs nogyepkHyTb, YTO cerogHsa Forex ABnseTcs rnobasnbHbIM AeLeHTpa-
NIN30BaHHbIM PbIHKOM A1 TOProsniv BasitoTaMmn. C KaxKabIM ro40M MOPOr BXOXAEHUSA CHU-
XaetcA. Ecnn paHblue Hy)XXHO Obln10 nosiaraTtbCA TO/IbKO HA CBOW 3HAHWA M HaBblKM /IM60
npubéeratb K NpogyeccroHaibHOMY YNpaB/ieHUI0, CErOAHS Tperhaep MoXeT [0BepsTb aBTO-
MaTU4eCKMM TOProBbIM COBETHUKaM, VI, HelpoceTAaM.

[MoBblLWEeHHaA NIErKOCTb BbIXO4A HAa PbIHOK BO MHOrOM OOBACHAETCA pacTyLWmUM Yuc-
oM naaTtopm 1 CepBUCOB ANA Ba/IKOTHLIX TOProB. B nepByto oyepelb 3TO TeEXHO/OrNYe-
CKMe OOCTMKEHUS, KOTopble NO3BOJIUN CHU3UTb TOProBble N3LEPXKM, MOBbICUTL CKOPOCTb
BbINOSIHEHUA TPaH3aKUMA U NOBbLICUTL NPO3PavYHOCTb (OTKPbITME Xewun, NybanyHble umdpo-
Bble apXuBbl U Mp.).

CnuncoK ucnonb30BaHHOW nuTepaTypbl

1. Apmemos H.M. BantoTHble pbiHKK. M.: MNpodobpazoBaHne, 2019. 489 c.

2. BeduxuH A. Forex OT nepBoro nuua. BasoTHble pbiHKM 419 HAYMHAKOLWMX U NPO-
heccuoHanoB. M.: Omera-J1, 2016. 428 c.

3. Muxadlnos [.M. MnpoBoii (hMHaAHCOBbIA PbIHOK. TEHAEHUMW Pa3BUTUA N UHCTPY-
MeHTbl. M.: Dk3ameH, 2015. 768 c.

4. CasinuHa E.[]. MexpayHapoHblii BasTloTHbIM pbiHOK FOREX. M.: KHOPyc, 2016.
214 c.

A.K. Pycmamos
TawkeHmckul 20cydapcmBeHHbIl 3KOHOMUYecKul yHuUsepcumem
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POJIb Y3BEEKUCTAHA BO BHELULHESKOHOMUYECKOWN AEATE/NIBHOCTU

AHHOMayus. Ycsosusi nNpucoeouHeHusi Y3bekucmaHa K MUposol 3KOHOMUKE U
BO3MOXHOCMU OCYyWEeCmB/IEHUS] BHEWHE3KOHOMUYEeCKOU oesime/ibHoCmu 06YC/108/1€HbI
obpemeHuem 20cydapcmseeHHOU He3asucumocmu Pecny6/1uku.

KnroueBble cnosa: muposasi skoHoMuka, OOH, 6aHk, ¢huHaHcosasi kopnopayus,
opaaHusayuu.

MupoBas 3KOHOMMKA-3TO He cuctema, korga doepmbl 06pasytoTcsl BHe3arHo, 3710
NCTOPUYECKMIA NPOLECC, KOTOPbIA BKIOYAET B Ce6S1 ANUTENbHbIN Nepuos. SKOHOMUYE CK1e
CBA3N MeXAy pas/IMYHbIMKM CTpaHaMy WUCXOAWNN WM3Ha4YaslbHO B BuAe TOProBnnM orpa-
HWYEHHbIM KO/IMYECTBOM M YeTbIpbMS TOBapamu, KOTOpble CYLLECTBOBa/IM U B Nepuog pad-
cTBa N theogannsmall]. B kauectse nprvmepa MOXHO NPUBECTU PasHOOOpPAa3HY0 TOProByHo
paboTy, NnpoBOANUMYIO AaBHUMK cTpaHamn CpegHein Asumm ¢ MHgwein, Kntaem, apabamum u
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