yOOB/IeTBOPEHUA noTpebHocTe cTpaHbl. Co3gaBasd onpegenieHHble  yCcrioBUs A1
NPOM3BOACTBAa OrpaHMYeHHOro ob6bema MpPoAOBOJILCTBUA, FOCYAAPCTBO B TO e Bpems
yCcTaHaB/IMBaeT 3anpeTbl Ha peanmns3aumio  00bLEMOB, MpeBblAWMX  00beM
npefocTaBNeHHON KBOTbl HA BHYTPEHHEM pbiHKE. HECMOTPSA Ha TO, YTO Mepbl Ka3asocb 6bl,
npoTMBopeYaTr NpuvHUMNaM PbIHOYHOM 3KOHOMWKW, psg, uccnepoBatesneli nonaraet, 4vTo
MOXHO rOBOPUTb O COLNaNIbHOW OPUEHTUPOBAHHOCTM N SKOHOMUYECKOM MOpsake B AaHHOM
c/ly4yae, NOCKOJIbKy 0bGecrneyMBaeTcs COXpaHeHue OonpefesieHHOro YPOBHA 3aHATOCTM, a
Takxe NpPon3BoACTBa U peasn3auuns NPoOLO0BONLCTBUSA N0 HEOOXOAMMbBIM LieHaMm.
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OHJ/TIANH-KPEAUTOBAHUE KAK NEPCMEKTMBHOE HAMPAB/IEHUE
B BAHKOBCKOW C®EPE YCNYT

AHHOmMayus. B daHHOU cmambe paccMOMpPEeHbl BONPOCHI, CBSI3aHHbIE C OHAAlH -
KpeoumosaHUeM, KOmopoe Ha Ce200HSIWHUU OeHb no/ib3yemcsi 60/1bwol nony/isipHOCMbIO
Y MHO)ecmasa /1rooeli, mak Kak, amo 6bICmpo U 04eHb YOO6HO. PaccMompeHbl BONPOCHI,
cBsi3aHHble ¢ nepcnekmusol pa3sumusi 8 OH/1alH - KpeodumosaHuU. BbisiB/ieHbl npeumy -
wecmsa u Hedocmamku oH/1aliH KpedumoBaHUS.

Knrouesble csio8a: UHmMepHem, Kpeoum, oHs1aliH-kpeoumoBaHue, 6aHK, 0eHbeau.

OHnaiH-kpeanuToBaHue — 3To nepegava geHer (B OCHOBHOM B 3/1EKTPOHHON BasitoTe)
OT O4HOro nuua apyromy (MOryT yyacTBOBaTb OpraHu3auumn) Ha onpefesieHHbIi CPoK Mo,
npoueHTsbI. MNMprnyem cpokn Bo3BpaTa MeHbLUe, a NPOLUEHTbI, KOTOPbIe MOXHO MONYUYUTb, He-
consmepumo 60sbLUe, Yem GaHKOBCKMI BkIag, MMb0 06/iMraunoHHbIn 3aeM. Takke npenmy-
LLLeCTBOM OH/AaH-KpeanTa sBSIETCA OTHOCUTesIbHas npocToTa ero nosyydyeHusa [2].
BnepBble 6aHKM cTann BbigaBaTb KpeauTbl oHNaiH B 2013-2014 rogy. Yauwe Bcero ata
ycnyra npefocTtaBnsnacb Ha nokyrnky HOYyTOYKOB, rafkeToB U ObITOBON TEXHUKN. CeroaHs
yCnyry no nonyyeHuto Kpeamta OHMaiH NpefocTaBNAlnT U MefIKue KOMNaHum, U KpynHble.
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Ho ecnu cyantb no crtatucTuke, TO NpefocTaBiseT YC/yry TO/IbKO YeTBEPTb BCEX Cylle-
CTBYHOLMX MHTEPHET-CEPBMCOB NO NPogaXke Taknx TOBAPOB.

Mo faHHbIM pe3y/ibTaTtoB onpoca 6bl/10 BbISICHEHO, YTO KOMIMYECTBO MoKynartesnen B
NHTEpPHeT-MarasnHax 3HaunTesibHO yBenmnuuiocb Obl, ecnu Obl CepBUCHI NpeaocTaBAsIn
MM YCNYry OH/MaiH KpeantoBaHus. o pesynbtaTam TOro e onpoca U3BecTHO, YTO BblAaeT
Takue kpeguTbl Bcero 1% VIHTepHeT-pecypcoB, B TO BpeMs, Koraa B 0OblYHbIX MarasmHax
4yncno Tex, KTO npefocTaBnsetr kpeawut, coctasnseT 15-20%. CerogHs Hawubonee
BOCTpebOBaHHbIMU ABMAKTCA HEOObLUNE KpeauTbl Ha NOKYMKY. VIX cymma BapbupyeTcs oT
10 po 15 Tbicay pybneii [1].

VIHTepHeT OTKpbIT ANA  KPeAUTHO-AEHEXHbIX OTHOWEHWA. 3To KacaeTcs U
oMHAHCOBOW CTOPOHbI XW3HW WHAMBMAYYMA. B MHTEpHETE MOXHO He TOJIbKO BblGpaTtb
NHTEpecCylLWnin ToBap, HO M OMIaTtUTb €ro, 3akasaTb [0CTaBKy Ha AoM. [asbHeiwee
pasBUTNEe WHTEPHET — CEpPBUCOB MO3BOJINIO YesIOBEKY, He BbIXOAA U3 [JoMa ynpas/ifTb
CBOUM GAHKOBCKUM CHETOM, NOAYyYnUTb KpeauT. OHNaH KpeanToBaHue nosb3yeTcsa cerofHs
60NbLLOK MONYNSAPHOCTbIO, MOTOMY 4YTO 3TO YAOGHO, GbicTpo. Hambonee ypoGHOW W,
noXkasyi, caMoil COBpeMeEHHOW (DOPMOI KpeanToBaHUA SIBMISIETCA OHMANH KpeauToBaHue.
UTo Xe Takoe OHNalH KpeauToBaHWe — 3TO BO3MOXHOCTb MOJTyYeHUs KpeauTa, He BbIXOAs
n3 goma. ToyHee, Bbl MOXeTe O(pOpMUTbL KPeauT B MOHpaBMBLUEMCHA Bam OaHke cuas 3a
KOMMbIOTEPOM, NPU 3TOM HET HYXAbl UATN B OTAeNeHne 6aHka [1].

BONbLUMHCTBO OHMAlH - KpeaUTOB BblAaeTCcs Nof KOHKpPeTHble 6u3Hec-onepauuu, To
eCcTb nosiyyatesib KpeauTta, nyckas AeHbrn B Aes10, NosyvyaeT onpefesieHHyo npubbiib, a
NMOTOM BO3BpallaeT KpeautToaateso ero AeHbrv 1 4yactb Npuobbinn. MHorga 6epyTtcs men-
K/ne CyMMbl AeHer, ANsi TOro 4Tobbl 4ONONHUTL 060p0T. OCOBEHHOCTLIO OHMANH-KPeanTOB
ABNAETCA TO, YTO GOJIbLUMHCTBO U3 HUX HE BblAAeTCA Ha NOTPebuTenbCKne HYXAbl, Tak Kak
B OH/1aliHe 06bIYHO (eCnn [es10 He KacaeTcs O4YeHb KPYMHbIX CyMM) He NoTpebytoT cnpaBky
0 JoXxofax, a cKkopee CnpocAT, A4/19 Yero BamM HY)XXHbl AeHbIN.

3aem, ohopmasieMbIi OHNAH, ABNAET CO60M CNoco6 3aHATb HEKYHD CyMMY [EHer,
He nokmaasi AOM 1 He obLancb HanpsAMyo ¢ Kpeautogarenem, oH 0popMIseTcs NyTem OT-
npaB/ieHns 3asBKM Ha NoJslyvYeHne AeHer NocpeacTBOM MHTepHeTa [2].

KpeguTHble nNpennoxeHns oxBaTblBAOT Ha CerogHsA MnpakTUYeckn BCEe CTOPOHbI
XWU3HW: OT MNOJIyYEHNSA MOTPEOUTENLCKNX KPEAUTOB A0 MNOTEYHbIX WM Ha NpuobpeTeHne
aBTOMO6UIA. OrpoMHOE 3HaYeHMe cucTemMa KpeauTOBaHWA OHNaiH UMeeT AN1S pas3BUTUS
Manoro n cpepgHero 6usHeca. oMUMO caMux KpeauToB, 3aeMLUUKM OXOTHO 6epyT
MUKpO3aliMbl U KapTbl B OHNAlH pexume. 3TO caMblii ObICTPO pacTylmii cekTtop. Beap
3[eCb HeT Cepbe3HblX MPOBEPOK WM 60/bIMX CyMM. Bce 3TO MNO3BONSAET MNpakTUyecku
MOIHOCTbLIO aBTOMAaTM3MPOBaHO BblgaBaTb cpeacTsa [3].

B HacToswee Bpems noyTn Bce OaHkM Poccun 3aHMMalOTCA KpeauToBaHWeM C
MCNOMb30BaHNEM CETEBbIX TEXHOJIOMNIA C LieNbl NPUBAEYEHUA MakCUMasibHO 60/bLuero
KO/IMYeCTBa K/IMEHTOB, HYXOAWOLWMXCA B KpeauTe OHMaiH unn xenawwmx ogopMUTb
KpeauT oHMarH. Ana kpeantTopa AaHHbIn BUA, 3aiiMa SABNSEeTCs KpanHe pUCcKoBaHHbIM, U 06
3TOM Heob6XoAMMO MNOMHUTb. TakuM 06pas3oM, KpeauTHble opraHu3auuy BbIHYXAEHbI
nnatutb AeHblM TOMIbKO TeM 3aeMuiykaM, KOTOpble MOryT MnoxBacTaTbCA XOpoLleWn
KpeauTHOW uctopuei. Ecnm xe roBoputb 06 OCOGEHHOCTAX YCAYrn, TO 34eCb MOXHO
BblAE/INTb Kak NOJIOXUTE IbHbIE, TaK U HeraTMBHble CTOPOHbI. O Kakux Xe fnpenmMyLiectsax
OHNaWH KpeanToBaHuA NaeT peyb?

Bo-nepsbIx, KpeguT yepes MHTepHeT 0POPM/ISETCH B TeYeHMEe HECKOSIbKUX MUHYT, a
cama npouegypa NoHsATHa M AOoCTynHa Aaxe pebeHky. MNpu 3TOM 3aeMLMK LO/DKEH ObiTb
npefenbHO BHUMATENNeH CO CBOMMU 3anpocamu, Beflb 6aHK rotToB npefoctaBuTb 60/1bLINiA
KpeauT, YeM 4YenoBeK MOXeT MoTAHYTb. CnepoBaTefibHO, Jlydlle cpasy onpefenntbecs C
MakCMMasibHOM CyMMOW 1 YMEPUTb CBOW Nbl.

Bo-BTOpbIX, [AaHHbIA BUA KpeauTOBaHUA SBNSETCA YHMBEPCasibHbIM. 3aeMLmK
MOXET He TOJIbKO MOoJly4YuTb HeoOXoauMyt CyMMy, HO U NpuobpecTn Nboi BUA ToBapa
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yepes3 UHTEPHET, K npumepy, mebesnb, 6bITOBYI0 TEXHUKY, NEPCOHa/TbHBIA KOMMNbIOTEP U Tak
fanee. MNosBnsaeTca Aaxe LWAHC OMaaTtuTb CBOK TYPUCTUYECKYID Moesfky, 00yyeHue wuau
neyeHve.

B-TpeTbnx, O cnpaBkax W MNOPYYUTENAX MOXHO 3abblTb — JaHHble OyMaxKu
KPeAUTOpY He HYXHbI. [py 3TOM paccMOTpeHre 3asBK/ 3aHUMaeT He 6osiee nosyyaca, YTo
CYLEeCTBEHHO 3KOHOMWT HepBbl M AeHblM MOTEeHUuasibHOMY KNueHTy. Kpome aTtoro, Ans
NMPVB/IEYEHNA K/IVEHTOB OGaHK/ MAYT Ha pasnnyHble BbIrOAHbIE XUTPOCTU, K MpPUMeEpy,
npenocTaBNAT BO3MOXHOCTb /IbFOTHOIO NoralleHns 3a40/HKEHHOCTH.

JToboe kpeauTOBaHME NMEEeT CBOU HefOCTaTKM — 3TO 6eccnopHO. OCHOBHbLIM U3 HUX
AB/ISETCA BbICOKME NPOLEHTHbIE CTaBKW, KOTOPblE COM3MEPUMbI C PUCKAMMW, HA KOTOPbIE Bbl-
HyXXAeH natn 6aHk. XoTtd, 6onblue BCEro Heyaob6CTB UCMbITbIBAOT UMEHHO GaHKOBCKMe
yupexzaeHus, Befb npu nogobHom crnocobe Bblgayum 3arima Bcerga ecTb puck octatbcs 6e3
AeHer [1]. YcTaHOBMEHO, YTO CEPBUC OHMNANH - KpeauMToBaHWs B MNepcnektuee oOyaet
pasBuBaTbCA. ITOMY Takke CNocobCTByeT M TO, YTO OGaHKM HayMHalT Bce 6o0sblie
BHUMaHNA YyAensaTb O0OCMYyXMBaHMIO K/IWEHTOB Mpu MOMOLWM WHTepHeTa. BbaHkoBckue
yupexaeHus Bce 60/blle HauYMHatT pa3BmBaTb MHCTPYMEHTbI, KOTOPbIE MOMOrarT /1l060My
WHTEpPHET-MarasuHy MOoJIHOCTbIO Y/[OB/IETBOPUTL BCE TpPebOoBaHWA CBOUX K/IMEHTOB. Kak
YyTBEPXAAOT IKCMEPTbl, B 6mxaillee Bpems Npon3onaeT ckavyok B AaHHOM Hanpas/ieHuu,
N CNPOC Ha 3KCMpecc - KpeaMTOBaHNe OHNAaH 3HaYnMTENbHO Bo3pacTeT [4].

Bcé ckaszaHHOe Bbllle CBUAETE/IbCTBYET O TOM, YTO CEpPBUC OHMaH-KpeanToBaHus
ABNAETCA MEPCMNEKTVMBHbIM U pa3BMBaeTCA. DTOMY Takxe CrnocobCTByeT U TO, YTO GaHKM
HauMHalT BCE O0O0/blie BHUMAHWUA YAENATb O0OCNYXMBAHUIO K/IMEHTOB MNPU NOMOLM
NHTepHeTa. BaHKOBCKME yupexAeHus BCE 00/blle HauyMHaT pa3BMBaTb WHCTPYMEHTHI,
KOTOpble nomMorawT JII060MYy WHTepHeT-MarasvHy MoOJSIHOCTbI0  YAOB/IETBOPUTL  BCE
TpeboBaHNA CBOUX KIMEHTOB. BCé 6o/s1iee BXOAAT B HALLY XXM3Hb TEXHO/IOTUK, & 3TO 3HAYWT,
4yTO B G/IMKalillee Bpems Npon3onaeT CKavyok B AaHHOM HarnpaB/ieHUK, U CNpoc Ha KpeauTbl
OHNaviH 3HauMTeNIbHO BO3pacTeT.
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