NOAN, Y KOTOPbIX HET BO3MOXHOCTU NPeKpaTUTb 3KCMEPUMEHT, MOTOMY YTO 3TO MX XMU3Hb.
[aHHbIM BONPOC MMEET akTyasibHOe B/IMAHUA N TPebyeT peLleHne 3ToN NPo6ieMbl eXeros -
HO.

Taknm o6pas3omM, MOXHO caenaTb BbiBOA, YTo HAPJT B COBpEMEHHOM MUpe urpaet
3HaYMMYH po/sib ANA pas3BUTUA Kak dpefepanibHoro 6roxkera, Tak U 6ogpketa CyOobekToB
P®, B TOM uncrnie pasButua MeCTHbIX 6romkeToB Poccuiicko ®efepaumm, HO okasbiBatoT
CYLLLECTBEHHOE BJ/IMSIHWE Ha TPaXKAaH, XMBYLLMX HA MUHUMasIbHbIA pa3mep onsaTbl Tpyaa.
CTouT 3agymaTbCa O TOM, CnpaBe/IMBbIM /i1 ABNAETCA TOT (pakT, YTO Hasior Ha A0X0Abl
donanyeckmx nuy, NIaTAaT U Te, KTO 3TU caMble 40XOAbl MPakTUYeCKn He NosiyvaroT U XUBYT
3a yepToi 6egHOCTMW.
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BIMAHUE KYPCA OONNTAPA HA MANbI BU3HEC

AHHOmMayusi. B cmambe paccmampusaemcsi s/lUsIHUE Kypca 0o/1/1apa Ha Masibil
6usHec B8 2020 200y. BaxHbIli acnekm 3amo20 —  U3SMEHEHUE  YPOBHS
KOHKYpeHmMocnocobHocmu Ue/ibix ompac/el NpoMbIW/IEHHOCMU Ha MUPOBOM PbIHKE.
PaccmompeHbl pas/iudHble acnekmsal, Hecmabu/lbHocmu (OUHAHCOBO20 PbIHKa, PUCKU
KoMnaHuli, npedocmas/isirouyux pas/iuyHele ycyau.

Knrouesble cnosa: masibili 6U3Hec, hpeonpusimue, Kypc dos/1apa, Kypc py67isi.

C kaxgbim rogom B Poccum cTtaHOBUTCA XWUTb BCe TpyAdHee, cuTyaums Becbma
HeonpeAeneHHas, N HUKTO He MOXEeT [aTb TOYHbIX MPOrHo30B Ha oyayulee. B 2020 rogy
HarpsiHy1 HOBbIA KPU3NC 1 NOSIBIEHME HOBOIO HEWM3YUYEHHOrO BMpYCa, U3 3TOro cnepyeT, UTo
9KOHOMWKa CTpaHbl ynana. Pe3koe nageHve pybnsa 3a nocsefHuin mecsy, 66110 AOBOJIbHO
HEOXNAAaHHbIM, HO MPUYNHBI €ro A0CTaTO4HO 0OBEKTUBHBLI. BO-NepBbIX, Ckasasica nepexos
LleHTpanbHoro 6aHka Poccuiickon ®epepaunn (LB P®) oT nonvtuky TapreTmpoBaHus
Ba&J/IIOTHOTO Kypca, HanpaBfieHHOM Ha yBe/nyeHne CcTabunbHOCTU Kypca COOGCTBEHHOW
BaU/TIOTbI, K MNOMUTUKE TapreTtMpoBaHus WHAIAUUKN, LEesbio KOTOPON SBNSAETCA LeHoBas
CTabUNbHOCTb. DTO 3HAUUT, YTO LleHTpasibHbI BaHk cokpallaeT 06beMbl MHTEPBEHUNIA Ha
Ba&/IHOTHOM pbIHKe. [1n1a 3Toro LB yBesimunBaeT rpaHuLbl BaUTlOTHOTO KOPUA0PA, YTO BMOJIHE
€CTECTBEHHO BbI3blBAET MOBbIWEHHYIO N3MEHUYMBOCTb KYPCOB WMHOCTPaHHbIX BasltoT. Bo-
BTOPbLIX, YBE/IMYM/ICA OTTOK Kanutana nus Poccun, 4To ycunuio 3pekT OT CoKpalleHus
Ba/IIOTHbIX MHTEPBEHLNIA [3].

Ha 20 mapta 2020 roga Kypc gonnapa nosbicunica o 80,97 pybnei, aTo 3HauuT
TObKO OfHO, 4YTO Kypc py6na ynasin v gna MasblXx Npeanpustum 310 UHTepecHas
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3KOHOMUYeckas cutyauns. MasbiM NpeanpuaTuaM Bcerga Obis10 Heserko ObiTb «Ha niaBy»,
OHV Bcerga 60ponncb 3a CnpoC Ha PbIHKE, KOHKYPUPYS HEe TOMIbKO C TOYHO TakuMKn Xe
NpeanpusaTUaAMU, HO U NPEeANnpUATUAMU, KOTOpble KpyrHee, Hanbonee BOCTpeboBaHHbIE U
Cu/bHble. HO MOXeT ObITb ceilvac, Npu MNOBbIWEHUN Kypca Aoiapa YTo-TO U3MEHWUI0Chb?
[ns Hac, nogen, kKoTopble He UMEIT AeN ¢ BU3HECOM, BaXKHa CTabuUNbHOCTb Kypca pyons.
OfHako ANnsi pOCCUMCKON 3KOHOMUWKW B LIE/IOM HeonpaBLaHHO CU/bHAas HauuoHaslbHas Ba-
N0Ta CTAHOBUTCA HeratMBHbIM acrnekToM — B [0/ITOCPOYHOIN NepcrnekTBe eé ykpensieHne
MOXeT CHU3UTb KOHKYPEHTOCMOCOOHOCTL Lie/blX 0Tpac/ieil NPOMbILLIEHHOCTM HA MUPOBOM
pbiHKe. Kak cnencrteume, COKpalarTca MPeanpusaTus, BbiMycKaloline HeBOCTPeOOoBaHHYH
NPOAYKLMIO, NTI0AM TEPAIOT paboTy, a YPOBEHb XU3HU CHWXaeTcs. B 1o xe Bpems ocnabne-
HVe BaUTOTbl MOXET MPUHECTM 3KOHOMUKE, a 3HAYuT, U BM3HECY MHOXECTBO BbIrog, [1].
Bcex npeanpuHumarenent MoXHoO pasfennTb Ha 3 rpynnbl:

1. VmnopTepbl — 3aKkynatT ToBap 3a rpaHuLein u peanunsyot ero B Poccun.

2. JkcrnopTepbl — MPOU3BOAAT TOBapbl UM A06LIBAIOT, B C/ly4yae CblPbeBbIX OT-
pacnei, n nepepabaTbiBaloT NPOAYKLMNIO, KOTOPYIO OTNPAB/IAIT 38 rpaHunLly.

3. BHyTpeHHVe npov3BoguTeNIN — M3rOTaBNMBAKOT CBOM TOBapbl U3 COOCTBEHHOIO
CbIPbS Y PeasIM3yIoT ero Ha 0TeYEeCTBEHHOM PbIHKeE.

MaUiblil 63HEeC MOXET 3aHUMAaTbCH BCEMU TPEMS Harnpas/ieHUAMU, 3TO 3aBUCUT OT
npeanpusaTvA, OT TOrO Kakou NyTb M3bpan Bnagenew,. [ymaio, 4To Masiblil GU3HEC Mbl
OTHECEM K BHYTPEHHVM MPOU3BOAMTE/IAM, MOTOMY YTO CYOBLEKTbI MasiOro npeanpusaTus
fy4ywe 3HalT YpOBEHb Cnpoca Ha MECTHbIX PbIHKaX, CMOCOOCTBYHOT 3aHATOCTU HAeMHbIX
paboTHMKOB. [lpy MNOBLIWEHWM Kypca Aonnapa, B BbIfOAHOM MOJIOXKEHUM Haxo4ATCA
BHYTPEHH/WE MNpou3BOAUTENIMN — B TakMX YCNOBUAX Y HUX MNPaKTUYEeCKN OTCYTCTBYeT
cepbe3Has KOHKypeHUMsa 1 MoABNAETCA OT/IMYHAsA BO3MOXHOCTb 3aKPErnUTbCA Ha PbIHKE.
BOT OH nntoc 6bITb BHYTPEHHVM NPON3BOAUTENEM NMPU NOBLILEHUN Kypca Aonnapa.

SKCrnopTepbl Tak e 6yAyT B BbIUTPLILLUHOM MOSIOXEHUN, TaK Kak "Bbinrpalot Te, KTo
NMEeeT UCTOYHMKN IKCMOPTHbIX A0XO0A0B. MNMOHATHO, YTO A8 HUX Ba/IlOTHAA COCTaB/IAOLLLAsA
6narogaps pocTy Kypca gonsapa gact uM B py6nsx 60onblue, YeM OHU MMEKT ceinvac”, -
cuntaeT [aHunos-AaHunbsaH. MMogo6HOr0 MHeHusA npugepxunsaeTca U KavHUH, no ero
cnosam, 3a npoweguve 12 net Poccusa cymena yKpenuTb CBOW MO3UUMK 3a CYyeT
HaKOoMIEHHbIX BalOTHbIX pe3epBoB” [4]. MNpodaxa npoAykuun 3a pybex 3a fonnapbl npu
[JeLeBoM MNpPou3BOACTBE OyAeT MPUHOCUTL 3KCNopTepam XOopoluve AeHbrn, NMoToMy 4TO
N3OEPXKN NCUUCNAIOTCA B pyOnsX, a 4OX0A B Aonapax.

OfHako A5 MMMOPTEPOB CUTyaLMA CKNaAblBAETCA XyXe, 00bIYHO Mpu NOBbILLEHUN
Kypca pgonnapa OHW WCMbITbIBAIOT YObITKM, OCOOGEHHO MOCTaBLUMKNA [AOPOroCTOALMNX
TOBapoB, NpeAMeTOB POCKOWW. B Takom cryyae pes3Ko CHWXaeTcs HagobHOCTb U
naaTexecnocobHOCTb B TakMx ToBapax. He WCK/IYEHO, YTO N04M, KOTOpble MOryT cebe
MO3BO/IUTb  JOPOrOCTOSALLYHD  MOKYNKy OyayT npogosikatb  MCMOMb30BaTb  YCAyru
MMMNOPTEPOB, HO 3TO KpaHe MasieHbKWA MPOUEHT HacesieHnsa. OgHako ecnu He Oyaet
aHanoros, TO /10AM NO HeobxogumocTn OyayT nokynatb [aHHYK pocKowb. [Ans
MMMNOPTOOPUEHTUPOBAHHBIX KOMMaHW OCTPO BCTAEeT BOMPOC ONTUMU3ALUU U3LEPXKEK.
UTo6bl COXpaHUTb MPUOLIILHOCTL, UM, CKOpee BCero, npuaeTcs NnpoBOAUTbL COKpalleHUs
pabOTHUKOB, C Le/blo KOMMEHCMPOBATbL POCT 3aTpar Ha 3aKynky TOBapoB.

FoBOpPSA O BAMSHUM NafeHUsa Kypca pyobsis Ha Masiblii GU3HEC, B MepByH ovepenb
CTOUT Y4YeCTb CTPYKTYpY 3TUX CEKTOPOB 3KOHOMMKW. MO nocnegHum fdaHHbIM Poccrara,
38.3% MmanbIXx N cpefHuX NpennpusaTUin 3aHATbl ONTOBOW TOProBsier, U crabblii pybib
CW/IbHee BCero ygaput WMEHHO MO HUM, TaK KakK 3HauMTesibHas 4acTb TOBapoB B
NnoTPeotUTEIbCKON KOP3UHE, KakK yXXe YNOMWHasI0Cb, UMMNOPTHaA. BTOPOW NO 4MC/IEHHOCTH
ManbIX U CPedHUX NPeanpusaTUii CEKTOP 3KOHOMUKN — CEKTOP HeABUMXMMOCTU. B gaHHOM
c/lyyae OJHO3HA4YHO npenckasaTb NOC/eACTBUA NafeHus pyons HeBO3MOXHO. C ofHoW
CTOPOHbI, HECTabu/IbHOCTb (PMHAHCOBOIO pPblHKA CTUMY/MPYET N0Aend WHBEeCTMpoBaTb B
HEeBMWKUMOCTb KaK B Ha[leXHbI 1 NOYTN BCeraa pactyLmii pbiHOK. C Apyroi, noBblLeHHas
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M3MEHUMBOCTb PY6Nsi yCUIMBAET CNeKyNATMBHBIA CNPOC Ha BasllOTy, YTO O3HA4YaeT OTTOK
CPeAcCTB U3 ApYrux chep SKOHOMUKM.

MeHblle BCero nocTpagarT KOMMaHuM, 3aHMMatoLMecs TPaHCTMOPTOM U CBSI3bio,
TaK KakK 3TU cgpepbl MeHbLLe BCEro CBsi3aHbl C MHOCTPAHHLIMK pbiHKamu [2]. Moasoas uTor
MOXHO CKas3aTb, YTO AaHHble CO6bITUSI, TakMe Kak HOBbI/i BMPYC M POCT Kypca Aonnapa,
BCNEACTBME Yero nafeHve pybns, sIBASIOTCA HEOXMAAHHbIMU COGbITUAMU, KOTOPbIE He
6blM NpeAckasaHbl 3apaHee U NMo3ToMy BHOCSAT HeonpeAesieHHOCTb B XW3Hb fllofen, unx
paboTy, a Tak Xe BefeHus 6usHeca B AasbHEWLUMX nepcnekTuBax. MHorve Masble
NpeanpuaTysl, KOTOpPbIE BeAyT 3KCMOPT U ABMSATCA BHYTPEHHUMMW NPOV3BOANTENSAMI, MOTYT
3aKPENUTLCS HA PbIHKE Ha HeonpeeNieHHbIn CPOK, 3a 3TOT CPOK OHU MOTYT MOKasaTb CBOU
TOBAp C NydLLei CTOPOHbI 1 CTaTb BOCTPE60BAHHLIMU. B Hallem cydae noBbIlIeHNe Kypca
[l0NNapa cbirpana MmasibiIM NpeanpusTUAM Ha pyKY.
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AHAMN3 NPOB/IEMHbIX HANPABNEHUI PEANTU3ALIAN
3KOHOMMWYECKOW NMNOMNUTUKN POCCUA

AHHOmMayus. OcHosHasi udesi 0aHHOU cmambU Hanpas/ieHHa Ha BbisiB/IeHUe
OCHOBHbIX (hakmopos, CAyXawux UCMOYHUKaMU coyuasibHO-9KOHOMUYECKUX obujecmsa Ha
npumepe Poccuu. Takxe 8 cmambe omobpaxaromcsi 83aUMOCBSA3U U B3aUMOB/IUSIHUE CO-
BOKYNHocmu npobsiem opye Ha opyaa, BK/1Ho4asi B3aUMOCBSI3b NPUYUH UX BO3HUKHOBEHUSI.

Knrouesble csiosa: oemozpadhusi, coyuasibHoe passumue, CMepmHOCMb, 00X00,
MeOUYUHCKOoe 06c/yXusaHue.

CoupnanbHo-3KoOHOMMYeckMe Npo6aeMbl B COBPEMEHHOM 0OLLIECTBE — 3TO COBOKYIM-
HOCTb MHOXeCTBa (hakTOpOB, NPX YeM 3TV haKTOPbl MOTYT SIBAATLCS, KAk 3KOHOMUYECKMMU,
Tak 1 NPOMCXOANTb U3 MHbIX Pas3/IMUHbIX cdoep obLiecTBa. MonnTMYeckoe yCTpoCTBO, Ypo-
BEHb HAY4YHOrO Pa3BUTKSA CTPaHbl, TPAANLUMOHHbIN YKIag XXU3HN HAaCceNeHns-BCe 3TU 1 aHa-
NOrMYHbIE COCTaBNAIOLWME NPSIMO UM KOCBEHHO BAUSIOT HA (DOPMUPOBAHME COLMASIbHO-
9KOHOMMYECKOW NOMUTUKN rocyfapcTB. CnefoBaTenbHO, UCTOYHUKAMK CYLLECTBYHOLNX B
HacTosiLLlee BpeMsi Hanbonee OCTPbIX COLMA/IbHO-3KOHOMUYECKUX NPO6B/IEM Tak e MoryT
ABMIATLCS MHOXECTBO COLMa/IbHO 3HAUYMMbIX COOLITUIA. 15 TOro, YTo6bI BbISIBUTL B3aWMO-
CBA3b U OLEHWTb, KakMe Mepbl K UX YCTPaAHEHWIO MPUHMMAtOTCA Ha CErOAHSILIHWUA AeHb,
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