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YHUgepcumem

I'OCYJAPCTBEHHOE PEI'YJIMPOBAHUE ®UHAHCOBOI'O
PBIHKA U JEHEKHOI'O OBPAILLIEHUSA

HopmanbsHoe (yHKIMOHHpPOBaHHE (PUHAHCOBOTO pBIHKA B CTPAaHE — OAHO U3
00si3aTenbHBIX  yCclIOBUH  3(PekTuBHOrO  (YHKIMOHUPOBAHUA  IKOHOMUKH,
CTAOMJIBHOCTU COLMANIBHOTO pa3BUTHA. DOUHAHCOBBIA PBIHOK — KOMIUIEKCHBIN
o0bekT. Ilo mpeamerHoMy MpHU3HaKy, T. €. MO BUAY (DMHAHCOBBIX PECYPCOB, OH
COCTOMT M3 TPEX CETMEHTOB: PHIHKOB [EHEKHBIX PECypCcoB, LEHHBIX OyMar u
BAJIIOTHOTO  pbIHKAa. Mexay HHUMHM  CYHIECTBYIOT TECHbIE  B3aUMOCBS3H,
O0OyCIJIOBJIEHHBIE BBICOKOM CTENEHbIO B3aUMHON KOHBEPTUPYEMOCTH pa3JIMYHBIX
BUJIOB (DMHAHCOBBIX PECYPCOB (JIEHEXKHBIX CPE/ICTB B LICHHbIE OyMaru, MHOCTpaHHOU
BAJIIOTHl B HAIMOHAJIBHYIO U T. [.), HAJIWYUEM €AMHBIX YYacCTKOB PBIHKOB
(kommepUecknx OaHKOB, OWpXK), C€IUHBIX OpraHoB ympaBieHus (MUHHCTEPCTBO
¢unancoB PO, Ilentpanbubiii Oank P®). Dro mnpenomnpenensieT CUCTEMHOCTb
(pMHAHCOBOTO PbIHKA M MEXaHU3Ma €ro TOCYJapCTBEHHOI'O PETYJIUPOBAHUSI.

NHuppacTtpykTypy HAEHEKHOro pblHKa oOpa3yeT OaHKOBCKasi CHCTEMa, B
COCTaBe KOTOPOH IO XapaKTepy BbINOJHAEMbIX (YHKUIHNA pa3nyaroT Ba ypoBHs. Ha
nepBoM, BepxHeMm, (yHkuuonupyetr Llentpanbubiii 6ank P® (bank Poccumn), Ha
BTOPOM, HI)KHEM, KOMMepdeckue OaHKu. TOproBmiis JE€HbraMH OCYLIECTBIISAETCS
MOCPEJICTBOM KPEAUTOBAHUS HA OCHOBE MPUHIMUIIOB BO3BPATHOCTH, CPOYHOCTH,
MJIaTHOCTH, OOECIEYEHHOCTH, LEJIEBOTO MCIOJb30BaHUs cpelactB. bank Poccun
HEMOCPEACTBEHHO KPEIUTYyeT KOMMeEpUecKue OaHKH M OCYLIECTBIISIET PYKOBOACTBO
0aHKOBCKOM cucrteMbl cTpaHbl. Komwmepueckne OaHKU  BBIIAIOT  KPEIUTHI
XO035IUCTBYIOIIMM CYObEKTaM, HACEJICHHUIO.

['ocynapcTBeHHOE peryaupoBaHUE JEHEKHOTO pPbIHKA HaIpaBJiI€HO, MPEk.e
BCEro Ha TO, YTOObI BPEMEHHO CBOOOJHBIC JEHEKHBIE CPEICTBAa MOCTYNUIM Ha

PBIHOK, T.€. B 0AHKOBCKYIO CHCTEMY, M YTOOBI 3TH CPEACTBA OBLIM BOCTPEOOBAHBI
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MOKYMAaTeIsIMU U TOTPEeOJCHbl MaKCUMAaJIbHONH SKOHOMHYECKONM M COLMaIbHOU
s dexTuBHOCTHIO. Creayromias Mo 3HAYMMOCTH LIE€Tb PEryJIUPOBaHUS — JIOCTHKEHHUE
CTPYKTYPHOM COQJIaHCUPOBAHHOCTH CIIpoca MW MpeuiokeHus: JeHer. OcoOeHHO
aKTyaJbHO JJI1 COBPEMEHHBIX YycioBHM Poccum QopMupoBaHue ONTUMaIbHBIX
COOTHOIICHHUM KpaTKocpodyHoro (10 1 roma), cpeanecpounoro (ot 1 roga mo 5 mer),
JOJITOCPOYHOTO (00JIee 5 JIeT) KpeauTOBaHMUS.

OcHoBHBIE (YHKIIMH TOCYIApPCTBEHHOTO PETYIUPOBaHUS JCHEKHOTO pPHIHKA
BoimonHsAeT LlenTpanpHbiii Oank P®. Perynupyrommii MeXaHu3M JAOJDKEH OBITh
COPUEHTHUPOBAH Ha (haKTOPHI, OMpPEACNAIONINEe MacITabbl crpoca W MPEeIOKEHUs
JICHE)KHOTO TOBapa, WX CTPYKTypy. llpennoxeHue neHer 3aBUCUT OT MacIiTadoB
XO3IMCTBEHHON [EATENBHOCTH, €€ A(PEKTUBHOCTU (PEHTAOEIBHOCTH), OT YPOBHS
JEHEKHBIX JOXO0JI0OB HACEJIEHUS, CTPYKTYPbI UX PACXOJI0BaHUA U APYTHX (PAKTOPOB.

OcHOBHasl 1LI€Jb TOCYJApPCTBEHHOI'O PETYJIMPOBAHUS JEHEKHOIO OOpallleHus
COCTOMT B OOECHEUYEHUH XO3AHUCTBEHHOTO 000pOTa COLUAIBHBIX IPOIECCOB
JNEHEKHBIMH PECYypCaMy, B HEAONYIICHUH Pa3BUTHS HHQISIMOHHBIX IPOIECCOB,
pacmpeHust 0apTEpHBIX CBS3EH.
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Pa3zBuTre WHBECTMLIMM B POCCHUMCKOM JKOHOMHMKE HAa COBPEMEHHOM JTalle
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