— JIONTOCPOYHAs COATAHCUPOBAHHOCTh U YCTONYMBOCTE OFO/IIKETOB;

— 3¢ dexTuBHAS U CTIpaBeJINBAs CUCTEMa MEKOIOIKETHBIX OTHOIIICHUH;

— KOHCOJUAANNS OI0/pKeTa U OFOIKETHOTO MPOoIiecca;

— OI0/KETUPOBAHKE, OPUCHTHPOBAHHOE Ha PE3yJIbTaThI;

— 3(pdexTuBHBIN PUHAHCOBBI KOHTPOJIb U MOHUTOPHHT.

Taxkum o0pa3om, ocHOBHas 3amada ¢uHaHCOBOM monuTuku Ha 2011 Tom m
CPEIHECPOYHYIO TEPCHEKTUBY — COXpaHSIS MaKpPOAIKOHOMHUYECKYIO CTaOMIBHOCTD,
cOQTaHCHUPOBAHHOCTh M YCTOWYMBOCTH (DMHAHCOBOW CHCTEMBI, 0OCCIICUUTh MaKCH-
MaJIbHO A(()EKTHBHOE W TPO3pPavYHOE UCTIOIB30BAHUE ITUX CPEACTB AJIS TOCTHKEHUS
KOHCUYHBIX, U3MEPUMBIX, OOIIECTBEHHO 3HAYMMBIX DPE3yJbTAaTOB, KOTOPBIC, B CBOIO
ouepelb, BeAyT K JabHEHIIIEMY YBEIMUSHUIO (DMHAHCOBBIX BO3MOXKHOCTEH Tocyaap-
CTBa.

E.B. Anyppuesa, H.C. lllatkoBckast

Ypanvckuii cocyoapcmeennwiii S5KOHOMUYECKUL YHUBEPCUMEM

OOHAOBASA BUPKA KAK YACTb PUHAHCOBOI'O PBIHKA

BaxkHelmmMm 351eMEHTOM PBIHOYHOTO MEXaHM3Ma SBJIETCS (POHIOBBIN PHIHOK.
SBAssACH COCTaBHOM 4YacThiO (PMHAHCOBOTO PBHIHKA, OH BBIMNOJHIET MPUHLIUIAAIBHO
3HAUYMMbIE€ (PYHKIIMM B SKOHOMHYECKOH CHUCTEME — aKKyMyJIUpyeT (PMHAHCOBBHIE pe-
CYpCBI, IEpEpaCIIPENEIIAECT UX MEXKIY OTPACIISIMU U CEKTOPAaMU SKOHOMHUKH, CTPAXYET
(MHAaHCOBBIE W LIEHOBBIE PHUCKH, CHOCOOCTBYET HAMOJHEHUIO TOCYAAPCTBEHHOIO
Oromxera U MHoroe apyroe. [loatomy nonHoneHHoe GyHKIIMOHUPOBaHUE (POHIOBOTO
pBIHKA OYEHb BaXKHO JJIs JI0OOOM CTpaHbl, UMEIOIIEH WM CTPOSIIEH PHIHOYHYIO KO-
HOMUKY.

AKTYyanbHOCTh JAHHOW TEMBI COCTOMT B TOM, YTO (POHJI0Basi Oupka SBISETCA
BaXHEHIIMM MHCTPYMEHTOM (PMHAHCHUPOBAaHUSA U Pa3BUTUS SKOHOMUKHU. [IpoGiiemMsl
pa3BUTHs (POHIOBBIX OMPXK B COBpeMEHHOM Poccuu u HampaBieHUs] UX COBEPUICHCT-
BOBAHMSL:

1. [IpoOneMbl TOCyAapCTBEHHOTO PEryJIMpPOBAaHUSA ACSITEIBHOCTH (POHIIO-
BBIX OMPXK U UX CAMOPETYJIUPOBAHUS.

B ocHoBe perynupoBaHus JODKEH JIEKaTh MPUHIMI aKTUBHOTO HCIOJIb30Ba-
HUS CAMOPETYJIMPOBAHMS, IO3TOMY JABYMS YPOBHSAMHM OpraHOB pETyJIHPOBAHUS
JTOJKHBI OBITh:

- TOCY/IapCTBEHHBIE OPraHbl PEryJIUpOBaHus, BKItoYas DenepanbHy0 KOMHC-
CHIO T10 PBIHKY LIEHHBIX OyMmar;
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- CaMOpETyJIUpPyEMbIE OpraHU3aL1H.

2.  BsaumopeiicTBue OMpKEBOTr0 M BHEOMPIKEBOTO PHIHKOB IIEHHBIX Oymar B
POCCUHUCKON SKOHOMHUKE.

W3nayanbHoe mpeobnananue B Poccun BHEOMPIKEBOTO PhIHKA LIEHHBIX Oymar
HaJl OMPKEBBIM CBA3aHO C TE€M, YTO MEPBUYHOE pa3MELICHUE LIEHHbIX OyMmar ocylie-
CTBJISIETCSA MIPEUMYIIECTBEHHO Ha BHEOUPKEBOM PBIHKE, TO3TOMY CIIEyeT HalaluTh
MEXAHU3M B3aUMOJICHCTBUS MEXy TaHHBIMU CTPYKTYPaMHU.

3. [Ipo6ieMbl MOIIIEHHUYECTBA HA POCCUMCKOM PBIHKE IIEHHBIX OyMar.

B nHacrosiiee Bpemsi pbIHOK LIEHHBIX Oymar sIBISIETCS OJHUM W3 UHTEHCUBHO
pa3BUBAIOIINUXCS CEKTOPOB 3koHOMUKH Poccun. Ciofja HanpaBieHbl KpymHbIe (UHAH-
COBBIE ITOTOKH, YTO HEU30EKHO BJIEUET 32 COOOM aKTHBM3ALMIO JESATEIBHOCTH KpH-
MUHAJIBHBIX CTPYKTYp B JAHHON OTPACIU YTO BEIET COOOW K Pa3IMYHOTO poja Clie-
KyJsuusiM. ['ocy1apcTBO IOKHO OCYIIECTBIISATH 0OJiee MPUCTAIBHBIA KOHTPOJIb 32
(hOHTOBBIM PBIHKOM.

CrnoxuBumiicst B Poccun pelHOK LIEHHBIX Oymar B HacTOSAIIEE BPEMs B LIEIOM
HE COOTBETCTBYET MOTPEOHOCTSIM Pa3BUTHS YKOHOMHUKH, TTOSTOMY PEIICHUE JTaHHBIX
po0JIeM MOKET 3HAYUTEIBHO MOBIMUATh Ha SKOHOMUKY CTPaHBbI B LIEJIOM.

P.I'. AcanoBa, A.Il. AHKyIMHOBA

Ypanvckuii cocyoapcmeennwiii 3KOHOMUYECKUL YHUBEPCUMEN

MPOBJIEMbI HAJIOTOOBJOKEHUSI ®U3NYECKUX JIULI
B POCCUICKOM ®EJEPALIMM B IEPMO/ MOJIEPHU3ALINN

[Tpobsiembl HaIOTr000JI0XKEHUSI (PUBUUECKUX JIUIL SBJISIFOTCS CETOAHS aKTyaslhb-
HBIMH, TaK KaK HaJIOTH SBJISIOTCS HEOOXOJUMBIM 3BEHOM 3KOHOMUYECKUX OTHOIIIE-
HUM B 00OIIECTBE C MOMEHTa BO3HUKHOBEHUS rocyaapctBa. [1o onepaTUBHBIM J1aH -
HbIM DenepanbHON HAJIOTOBOM CIIY>KObI B KOHCOJIUAUPOBAHHBIN OromkeT Poccwii-
ckoit denepanuu B siHBape-ceHTs0pe 2010r. mocTynuio HajIOTOB, aJMUHUCTPHU-
pyembix ®HC Poccum, HA cymmy 5595,2 mupa. p., uro Ha 22,6% Oomblie, yeM 3a
COOTBETCTBYIOIIMN MEPUOJ MPEABIAYIIETO roga. B CTpykType JOXOIHOM 4YacTh
POCCHIICKOTO OF0O/IPKEeTa HAJIOTH C HACEJEHUs 3aHUMAIOT TpeThe MecTo. M3 Bcex Ha-
J0TOB OOJIbIIIE BCEro CPENCTB B OIOKET MOCTYyNAeT OT MOA0XOAHOT0 Hanora. Ero
POJIb COCTOHUT HE TOJIBKO B TOM, YTOOBI CTUMYJIUPOBATH OIJIATY TPyJa, HO U Tepe-
pacnpenensiTh 10X01bl GU3NUECKUX JIULI.

OTHOCUTENHFHO HAJIOTA HA UMYIIECTBO (PU3UUECKUX JIMI], OJJHUM U3 METOJ0B
pelieHns MpoOIeMbI IO YMBIIIUICHHOMY 3aTATHBAHHUIO O(DOPMIIEHUSI TOCYAapCTBEH-

17



