- CaMOpETyJIUpPyEMbIE OpraHU3aL1H.

2.  BsaumopeiicTBue OMpKEBOTr0 M BHEOMPIKEBOTO PHIHKOB IIEHHBIX Oymar B
POCCUHUCKON SKOHOMHUKE.

W3nayanbHoe mpeobnananue B Poccun BHEOMPIKEBOTO PhIHKA LIEHHBIX Oymar
HaJl OMPKEBBIM CBA3aHO C TE€M, YTO MEPBUYHOE pa3MELICHUE LIEHHbIX OyMmar ocylie-
CTBJISIETCSA MIPEUMYIIECTBEHHO Ha BHEOUPKEBOM PBIHKE, TO3TOMY CIIEyeT HalaluTh
MEXAHU3M B3aUMOJICHCTBUS MEXy TaHHBIMU CTPYKTYPaMHU.

3. [Ipo6ieMbl MOIIIEHHUYECTBA HA POCCUMCKOM PBIHKE IIEHHBIX OyMar.

B nHacrosiiee Bpemsi pbIHOK LIEHHBIX Oymar sIBISIETCS OJHUM W3 UHTEHCUBHO
pa3BUBAIOIINUXCS CEKTOPOB 3koHOMUKH Poccun. Ciofja HanpaBieHbl KpymHbIe (UHAH-
COBBIE ITOTOKH, YTO HEU30EKHO BJIEUET 32 COOOM aKTHBM3ALMIO JESATEIBHOCTH KpH-
MUHAJIBHBIX CTPYKTYp B JAHHON OTPACIU YTO BEIET COOOW K Pa3IMYHOTO poja Clie-
KyJsuusiM. ['ocy1apcTBO IOKHO OCYIIECTBIISATH 0OJiee MPUCTAIBHBIA KOHTPOJIb 32
(hOHTOBBIM PBIHKOM.

CrnoxuBumiicst B Poccun pelHOK LIEHHBIX Oymar B HacTOSAIIEE BPEMs B LIEIOM
HE COOTBETCTBYET MOTPEOHOCTSIM Pa3BUTHS YKOHOMHUKH, TTOSTOMY PEIICHUE JTaHHBIX
po0JIeM MOKET 3HAYUTEIBHO MOBIMUATh Ha SKOHOMUKY CTPaHBbI B LIEJIOM.

P.I'. AcanoBa, A.Il. AHKyIMHOBA

Ypanvckuii cocyoapcmeennwiii 3KOHOMUYECKUL YHUBEPCUMEN

MPOBJIEMbI HAJIOTOOBJOKEHUSI ®U3NYECKUX JIULI
B POCCUICKOM ®EJEPALIMM B IEPMO/ MOJIEPHU3ALINN

[Tpobsiembl HaIOTr000JI0XKEHUSI (PUBUUECKUX JIUIL SBJISIFOTCS CETOAHS aKTyaslhb-
HBIMH, TaK KaK HaJIOTH SBJISIOTCS HEOOXOJUMBIM 3BEHOM 3KOHOMUYECKUX OTHOIIIE-
HUM B 00OIIECTBE C MOMEHTa BO3HUKHOBEHUS rocyaapctBa. [1o onepaTUBHBIM J1aH -
HbIM DenepanbHON HAJIOTOBOM CIIY>KObI B KOHCOJIUAUPOBAHHBIN OromkeT Poccwii-
ckoit denepanuu B siHBape-ceHTs0pe 2010r. mocTynuio HajIOTOB, aJMUHUCTPHU-
pyembix ®HC Poccum, HA cymmy 5595,2 mupa. p., uro Ha 22,6% Oomblie, yeM 3a
COOTBETCTBYIOIIMN MEPUOJ MPEABIAYIIETO roga. B CTpykType JOXOIHOM 4YacTh
POCCHIICKOTO OF0O/IPKEeTa HAJIOTH C HACEJEHUs 3aHUMAIOT TpeThe MecTo. M3 Bcex Ha-
J0TOB OOJIbIIIE BCEro CPENCTB B OIOKET MOCTYyNAeT OT MOA0XOAHOT0 Hanora. Ero
POJIb COCTOHUT HE TOJIBKO B TOM, YTOOBI CTUMYJIUPOBATH OIJIATY TPyJa, HO U Tepe-
pacnpenensiTh 10X01bl GU3NUECKUX JIULI.

OTHOCUTENHFHO HAJIOTA HA UMYIIECTBO (PU3UUECKUX JIMI], OJJHUM U3 METOJ0B
pelieHns MpoOIeMbI IO YMBIIIUICHHOMY 3aTATHBAHHUIO O(DOPMIIEHUSI TOCYAapCTBEH-
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HOM perucTpaiuu rnpaBa Ha BHOBb CO3JaHHYIO HEJIBMKUMOCTD B LIESAX U30€KaAHUS
HaJIOTO00JI0KEHU S, MOXKET BBICTYIIATh YCTAHOBJIEHUE HOPMATUBHOTO CPOKa CTPOU -
TEJIbCTBa 00BEKTAa HEJBUKUMOCTU U PETUCTPAIMU MpaBa Ha HEro, MO MCTCUCHUU
KOTOpPOTO (PU3MYECKOE U0 WMIIEPATUBHO TMPU3HAECTCS HAJIOTOILIATEIBITUKOM.
Crnenyer OTMETHTh, YTO B Ka4eCTBE OCHOBHOH IeMM MOIU(PUKAIIUA MEXaHH3Ma
WCUYUCIICHUS HAJOTa Ha UMYIIECTBO (PU3NUECKUX JIUI] TTIOCTABJICHO YBEJIMYCHUE J10-
JIX 3TOTO HAJIOTa B CTPYKTYpE HAJIOTOBBIX JOXOJOB OrojkeTa. Tak Kak JTOXO/IbI,
NoJiydyaeMble B BHJI€ HAJIOTa HA UMYIIECTBO (U3NUYECKUX JIUII, HE TTOKPHIBAIOT pac-
XOJbl, HAMIPABJISIEMbIE HAa OPraHU3AIUIO €r0 B3UMAHUS, MPEIJIAracTcsl yBEIHNYUTh
o01mMil ypoBeHb 00pEMEHUTENHLHOTO A(hPEeKTa FITOTO HAJIOTa IYyTEM UCIOJIb30BaHUS
IIPU €ro pacueTe PhIHOYHBIX IIEH HAa HEJABMXUMOCTb U OTMEHBI YaCTH HAJIOTOBBIX
aeroT. Ilpu 3TOoM mimaHupyroTca Mepsl o auddepeHuannt 00peMEHUTEIbHOTO
s(pdexTa B BUJIE MOHUKEHHON HAJIOTOBOM CTaBKU JJi OTJEJIbHBIX KaTeropuil 00b-
€KTOB Hajora u Heo0J1araeMoro MUHUMyMa CTOMMOCTH UMYIIIECTBA.

KoneuHo, Hane HanoOroBoe 3aKOHOAATENICTBO OCTABIISIET YKEJIATh JYUIIETO,
HO, TeM HE MEHee, ero HeoOXO0JAUMO 3HaTh, OCOOEHHO B YacCTH HAJIOT000JIOKEHUS
(U3UYECKUX JIUIl, TaK KaK 9TO KacaeTcs KaXJOoro rpaxkjaHuHa, 00 BCEM U3BECT-
HO, 4TO “HEe3HaHME 3aKOHOB HE OCBOOOKJAeT OT oTBeTCTBeHHOCTH . IlomamaTncs
Ha “y104KH~’ BCEBO3MOXKHBIX KOMIIaHUH, O00CIIAI0OMMUX IPOJaTh Ballly KBapTUPY, 32
HEMBICIMMBIE JICHbIM 0€3 YIUIaThl HAJIOTOB, HO HE Mpeaynpexaarnmx Bac o Tom,
YTO TIPU T0Jaue HAJIOTOBOM Nekapanuu Bel Oyaere umMeTh mpoOjaeMbl ¢ HAJIOT O-
BOM MHCIIEKIMEN. BaM Bce paBHO NPUIETCS MIATUTh, BOT TOJBKO M3 KaKUX JCHET,
BEJb MEXK]Y MOJyYEHUEM J0X0/1a U YILUIATOM MOJIOXO0JHOT0 HAJIora NponIeT Bpems
U MOJIydeHHbIX BaMu feHer yke MOXKeT U He ObITh. Tak Jiyullie 3HaTh U IJIATUTh
MEHBIII€ U MPABUIIBHO, & JJIsI TOTO HY>KHO MPOCTO 3HATh 3aKOHBI CTPaAHbI, B KOTO-
poi KHUBellb, KAKUMHU Obl CTPAHHBIMU W HECHpPaBEIIMBBIMU OHHU MOPOHN HE Ka3a-

JIUCHh.

0.0. Axmer3sinoBa, C. 1O. YkcycoBa

Ypanvckuii cocyoapcmeennwiii 5KOHOMUUECKUL YHUBEPCUMEM

MPOBJEMbBI THHOBAIIMOHHOTI'O OBECITIEYEHHUSA POCCUIICKON
IKOHOMMUKU B YCJIOBUAX MOIEPHU3ALINHN

['ocynapcTBO 1715 pa3BUTHUS NPENIPUITUN, HALIEJEHHBIX Ha BBICOKOTEXHOJIO -
TMYHYIO IPOIYKIHIO, JOJKHO 00€CIIeYMBaTh: CTUMYJIMPYIOIIEE HAIOr000JI0KEHHNE
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